
























HE 
mertia 


AND 


HUNT’S MERCHANTS’ 







a Weekly Rewspaper, 


REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OF THE UNITED 


nancial 


TONIC 


MAGAZINE, 








STATES, 














“VOL. 43 SATURDAY, 


OCTOBER 16, 


1886. 


NO. 


1,112. 





LT 





—”-~———— 


7 ON T NTS. 





THE CHKONICLE, 
Clearing-House Returns..... 441] FE _ ent ani Distribution of the 








Tha Finazaciai Sittiation....... 442 EEE OO 447 
The Evening Post on Bi- Railroad Ear :ings............. 4438 
metailism ................... 444] Monetary and Commercial 
The Cour f A»erls on Re- | English News............... 448 
ceivers’ Certificates .. 15 | Commercial and Miscella: eours 
Latest Phase of ihe Vir vinia | EY binant ida beed 451 
SS EEE SS TD 446 
Line Chvonicl 
ye VEIVONMICLe, 


THe COMMERCIAL AND FINANCIAL CHRONICLE is published in 
New York every Saturday morning. 
{ ntered at the Post Oltice, New York, N.Y., a8 secoud ciass mail matter. ] 





Terms of Subscription—Payable in Advance: 


For One Year (including postage). ............--c0-0e ----- $10 20 
For Six Months  .. _... otmacspaneneciomensewsens 6 10 
European Subscription (inclu ling postage)............... 11 2 

—— subscription in ~w ton (including postage) ...... £2 7s, 
Six Mos. do |. C7 1 8s 


These prices include the INVESTORS’ SUPPLEMENT, issued once in two 
months, and furnished without extra charge to subscribers of the 
CHRONICLE. 

Subscriptions will be continued until definitely ordered stopped. The 
publishers cannot be responsible for remittances unless made by Dratts 
or Post O'lice Money Orders. 

A neat file cover is furnished at 50 cents; rs on the sameis 18 
cents. Volumes bound for subscribers at $1 ( 

Offices in ntl 

The office of the COMMERCIAL AND FINANCIAL CHRONICLE in London 
is with Messrs. EDWARDS & SMITH, 1 Drapers’ Gardens, E. C., where sub- 
scriptions and advertisements will be taken at the regular rates, and 

le copies of the paper supplied at 1s. each. 
éotlice of the CHRONICLE in Liverpool is at B15, Exchange Buildings. 


WILLIAM RB. at AN 8B. DANA & Co.,, Swen” 


JOHN G. FLOYD. 


a 


79 & 81 William Street, NEW YO 
Post OFFICE BOX 953. 


CLEARING HOUSE RETURNS 


Only once since October, 1883, have the bank clearings for 
any week excee(ed in volume those recorded during the week 
under review ; and then ‘November 2ist, 1885) the total was 
$1,193,510,000, or only about $19,759,000 in excess of the pres- 
entfigures. It should be remembered, moreover, in this con- 
nection, that for the week of November last year referred to, 
the operations in railroad shares on the New York Stock Ex- 
change reached a total (4,442,206) which has never been equaled, 
and which served, of course, to swell largely the exchanges at 
New York that week. All this would seem to indicate that 
the current exhibit is in reality more satisfactory than any 
during the past three years. Further, the aggregate of clear- 











tions are $414,482,859 and $392, 


years, or a gain of 13°35 per cent. 
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* Not included in totals. 


The returns of exchanges for the five days, as received by 
telegraph this evening, record a decline from the very full 


figures of the corresponding five days last week. 


In compari- 


ings outside of New York is but little below the heaviest ever gon with the similar period of 1885 gains are exhibited at all 
recorded. The number of failures in business for the week | points except New Orleans, and in the aggregate the increase 
ended with Friday, as reported to Messrs. R. G. Dun & Co., pete 11°3 per cent. 


was 19), the majority of which were in the Southern and 
Western States and Canada. 

In comparison with the previous week the present returns 
exhibit ,ains at all but four of the thirty-one cities reporting, 
and in some instances the additions are quite marked. Con- 
trasted wiih the corresponding week of 1885 the increa<e in the 
total is 23°4 per cent, the cities most prominent in perc ntage 


of excess being Indianapolis 115 per cent, Minneapolis 57°9 per | 
Cent, Omaha 54°9 per cent, and Kansas City 44°1 per cent. 
Compared with 1884 the gain is over 50 per cent, and 
With 1883, about 3 per cent. 

Share transactions on the New York Stock Exchange for the | 
week cover a market value of $193,122,000, ag szinst $133,636,000 , 
& year ago, while the exchanges arising through other opera- 








Five Days Ending Oct. 15. 


5 D’ys End’y Oct. 8. 





1886. 





New York.... 
Saies of Stock (shs.) 
Boston...... 
Phiiadeiphia.. . 
| Baltimore. ceses 


ee 
Balance, Country®*| 


Total all...... 
Outside New Yorr| 








* Katimuteionrt 


$642,112,180 
(2,116,820) 
Fi SLL655 


51,220.27 


10,900.41 3 


451,907,000, 
13,75.150 


j 
5.702.916 


$817,113,551. 
67%. 201 U5 
4914. 315 547) 


272, 203, 167 


$584,461,854 


1885. 


(2,818,394) 
62,505,212 
44,253,934 
10,683,261! 
44,575,000: 
12,654,061 

6,654,140 





| 
' 
| 


9765,792,562 


55,826. v3 


B47. li D7, 701! 





1@ basis of the last weekly return, 


Per Cent. 
+9°9 


(—8°7 
+14°4 
+15°7 

+2°0 
+16°4 

4+8°7 
—14°3 


4106 


_ +204 


_ #821 619, 55 +113 


+148 








1886. 


_-—— 


£704,626.916 
(2,819,327) 


7,018,008 
53,600,510 
10,262 180 
56.760 One 
12.74¢7.075 


6,205,687 


“$925.5 19,326 


67,100,105 


$490,649.43] 


a 2S6.! IZVZ D 15 ~ 








Per Cent 


+29°0 
(+54°6) 
+81°3 
+33°9 
+64 
+24°7 
+10°2 
—41°9 


+ Partiully estimated 








> 


2 foo 


{OMIT Gor eee 


Ee. RW MN Ror oy 1 


DR mS I 


—_ 


ae GT eee tad AER 
fe ae : 


“USS. s. 


s aS r< SOR Neds Cans . . anne e 
EPRI DANG MT ATE, . OTR eR REY FPO NRE ks PENRO meg Ber, —_ 


SrA ee ee 


Re at RRR FEE tates x 
EINEM, 





can eli 
€ 


PTR ET Sy WEY OY a AL 


cyt ne ee 








Na 
* x 
ig em ene 





te pi RRR Ty on aed ey, Yea 


Loe SMR panes 


aS. TREK 
as +* 





442 


THE CHRONICLE. 





{ Von, 








Been a 











THE FINANCIAL SITUATION. 

The money market has shown a little easier tendency 
the past week, but there has been no special change in 
rates for any class of loans. For bankers’ balances the 
range has been between 2 and 7 per cent, with the aver 
age about 6} per cent. Renewals have been made at the 
above average, and at bank nothing on call has been done 
below 6 per cent. We have heard of time loans on choice 
collaterals by banks and trust companies for 6 months at 
54 per cent, but for any shorter time 6 per cent is 
demanded. Commercial paper is slow of sale and firm 
rates are maintained ; very few of the banks being in con- 
dition to buy notes, the purchases are mainly limited to 
out of town institutions. As the week closes there is less 
of a drain from the interior for crop and business pur- 
poses than has prevailed of late, and it is thought that 
except for cotton, the demand is likely to be lighter for 
a time at least. Business is reported good in almost all 
sections and trade demands for money active. 

Discounts in the open market at London alvanced 
yesterday to 3 per cent for 60 day to 3 months bank bills 
from 24 per cent earlier in the week. ‘This was most 
likely in good part due to the condition of our foreign 
exchange market which led’ to withdrawals of gold from 
the Bank of England on Thursday for shipment to New 
York. Another influence may have been the continued 
movement of gold to the interior of Great Britain. ‘The 
Bank lost for the week ending with Wednesday £271,000 
of bullion. <A private cable to us states that this loss was 
madeup by a shipment to the interior of £331,000 and 
an arrival from Australia of £60,000 ; the loss reported 
the next day was mainly for shipment to America. A 
special cable to us also states that of the loss of gold by 
the Bank of France this week £140,000 was taken for the 
United States. The bullion now in the Bank of England 
is reduced to £20,283,781, but in the Bank of France 
notwithstanding the decline this week the stock of gold 
still reaches the large amount of £54,884,153. 

Our foreign excharge market has been weak, and fell 
one cent per pound sterling, in consequence of the pres- 
sure of commercial bills, cotton drafts especially being in 
large supply ; but yesterday there was a recovery of half 
a cent, under a more active demand for bills and more 
warlike accounts from abroad. There has been. some 
buying of securities for foreign account, but at the 
moment we hear of very few security bills. The low 
rates that prevailed for sterling and francs permitted 
takings of gold from both the Bank of England and 
the Bank of I'rance for shipment to America, as already 
noted. With money active here, and quiet and compara- 
tively easy abroad, importers of bullion do not always 
cover their consignments with bills before the gold 
arrives, and consequently they are loath to state the 
amount they have in transit. Previous to Wed. 
nesday there was a little over a million dollars ‘afloat, 
all of which will arrive by the middle of the coming 
week, ‘The shipments since then, so far as we have been 
able to obtain knowledge of them, are about $1,750,000 
from London and about $800,000 from Paris, making alto. 
gether afloat to-day about $3,550,000. Some idea of the free 
movement of produce now in progress ‘may be gathered 
from the following figures issued by the Bureau of Statis- 
tics this week of the shipments of breadstuffs, provisions, 
petroleum and cotton. \Ve have arranged them in our usual 
form, and have added the figures for previous years for com- 
parison. It wil be seen that, notwithstanding the low 
prices, the total values for September were 32 million dol. 
lars, against about 27 millions last year, and 324 millions in 


XLIIl, 


a 
1884. Since October setin cotton has been going out 
much more freely than indicated in this statement for 























September. 
EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM 
Siiatid 1836. . 3888. | 1884, 
from U.S. | ee 
— ptember. 3 Mont Tt. ‘3 Months. Septem mber. er./3 Months, 
Quantities. | | Sy 
Wheat.bush.| 10,565,936 25,452,454 3,551,553. 10,372,040 9,551,327) 23.959 461 
Flour...bbls.. £20,042) 2,773,733 607,635, 1,769,919) 792; 224 





_ 2,161,203 
6,316,145, 18,339,675) 13,126,344) 33,573,890 





— ees 
— TT 
j _——s 


Wheat. bu. i4, "34,260,175 175) “40,931! ssi 





Corn...bush.| 2,713,118 7,431,194] 8,900,992 10,033,731 1,154,636 _5,616,078 
Tot. busb..! 16,973,203) 48,365,426) 10,217,137, 22,275, 409 311 311,040 4, 191,648 
| ‘ 
Values, | t 8 $ | $ | $ $ 


Wh't & flour! 12,652,616) $3,852,752. 6,114,233 18,024,024 12,152,761] 37,384.09) 








Corn & meal.) 1,404,511) 3,762,54) 2,141,473 6,192,457 ri "315 3,648 639 
eee 9,397 23,385) 39,391, 87,697 410, mn 781.676 
Oats & meal.| 89,379 184,599) 638, 227 1,093,793, = 131,5) 5 595,434 
Barley....... | 126,005; 148,757) 23,424) 41,531 12,74 | _ 21295 
Br’dstuffs..| 14,282,52-! 40,937,033, 9, 007,71 ia] & 25,439,474 "13,631,353 “42.522 158 
Provisions .. 6,213,503: 21,436,420 = 6,965,203) 22,740,062 7,500,246) 26,112,189 
Cotton....... 7,190,903 17,266,872 6,248,537) 12,904,955) 6,595.1) 99) 16,491,338 
Petrol'm, &c.| 4,365,223) 12,844,151) 5,421,212 14,655,646 4,922,347 | 15,624,085 
Tot. value.| 32,052,157, 92,516,476, 27,643,760] 75,741,767 


2° 32613, iol 93 98, 730,349 








An unfavorable decision has been rendered this week 
by Judge Wallace, in the suit brought by a large number 
of banks in this city to restrain the collection of the 


! annual taxes on the ground of unjust discrimination, The 


section of the National Banking law (Sec. 5,219 Revised 
Statutes) upon which the application was based provides, 
among other things, that State taxation of bank chareg 
‘shall not be at a greater rate than is assessed upon other 
‘moneyed capital in the hands of individua! citizens of 
“such State.” What the taxation on personal prop. 
erty in the city is we made gave in our 
issue of October 2, in an article with regard to State val- 
uatior. <As these figures doubtless afford the basis for 
the claim of unjust discrimination, we reproduce them 
below. On their face the claim made would seem to 
have been a just one. 
NEW YORK CITY PERSONAL TAX, HOW DISTRIBUTED. 


up and 























1885. 1886. 1887. 
| ¥ | $ t 
Insurance Com panies........ ......... 2,744,915 | 2,146,579 2,110,538 
Trust companies............. Lies aid 1,997,373 | 156,.06 64,681 
Miscellaneous Ccpmpanies .... ........ | 28,524.283 | 29,234,409 21,541,217 
Railroad COmpanies..........cceeeeees 16,289,979 | 12,330,871 20,274,275 
Residents..........ccsccccccees oo sce ..-| 92,305,829 | $8,380,765 04,479,819 
I. inticedie ats ensiidinees | 10,660,572 | 9,569,012 | 9,548,848 
I aeaticleliticiataiesscnnniiad | 152285981 | 141,927,572 | 158,014,378 
Shareholders of banks................. | 66 250,765 | GO.746,204 | 59,012,843 
ee er 218,536,746 | 202,673,868 T 217,027, 28 
Paid direct to State..........c..sseee.. 37,032,213 31,866,679 | 40,148,316 
aii aiitinitinseeies | 181,504,533 | 170,807,187! _176,883,8%5 





According to the above, out of a personal tax of 217 
millions for 1887, the banks are to pay 59 millions, or 
more than one quarter. That simple statement preves 
conclusively enough that our city banks bear more 
than their share of the burdens. In fact, Judge Wallace 
in his opinion admits that it cannot be “ doubted that this 
‘‘kind of personal property is taxed much more effectually 
“and onerously than is the moneyed capital generally of indi- 
“viduals.” But he adds that this is not peculiar to the sys 
tem of taxation of New York State, but exists everywhere, 
because it is that part of the property of its citizens which 
is invested in forms that enable it to be easily traced, its 
value accurately ascertained, and cannot escape by evasion 
or oversight. In other words, it may be true that the 
bank shares pay more than their fair share of the tax 
burdens, and yet the tax not come within the inhibition of 
the law, that it “shall not be at a greater rate than 3 
‘“‘ assessed upon other moneyed capita!.” 

This distinction would seem to be fair enough. Any 
system of taxation would reach what it could find, and the 
mere fact that a portion of the property of individuals 
evaded the tax would not be the fault of the law. But as 
we understand it that isnot at all the claim the banks 
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make. ‘heir position and charge is that there are dis- 
criminations in the mode of assessment which work great 
injustice, and, as already said, a mere glance at the above 
table would appear to prove that it must be true. For it can 
hardly be possible under any equitable system that the Clear- 
ing House banks, representing only 60 millions of capital, 
could be charged with one-quarter of the whole personal 
tax and one-half of the corporate tax collected in the city. 
But Judge Wallace examines the different modes of taxa- 
tion on various kinds of property and the exemptions 
under the law without finding any defect in the law itself 
which would vitiate the assessment. Le states broadly 
that State policy may legitimately dictate different modes 
and rates of taxation for different kinds of corporations 
which the State creates, ‘‘and discourage the operations of 
some and foster the interests of others by a diversity of 
taxation,” and still not bring the statute within the proviso 
of the national banking law. Wedo not see under this 
ruling, assuming it to be correct, that the exemption in 
the banking law as to bank shares has any special meaning. 
The Agricultural Department issued its October crop 
reports on Saturday and Monday. ‘The results reached of 
the year’s productions are on the whole very encouraging. 
Through the kindness of Mr. Dodge, the statistician, we 
have received detailed statements, and in a subsequent 
column compare the results with last year, and find them 
very satisfactory. The following is an interesting table, 
showing this season’s yield per acre in the twelve States 
of largest producitios, of wieat (winter ana spring separ- 
ately), oats and barley. 
































Winter wWhe't! Bush ‘Spring Wheat! Bush Oats. Bush Barley. | Bush 
New York...| 17-0 | Matne........ 15°0 ||New York... 20°0 |New York... 22°0 
Pennsylv’nia; 13°0 || Wisconsin... 12°3 || Pennsylv’nia; 32°1 | Obio. eee 27°70 
Tennessee...) 75 | Minnesota...| 12°6 ||Ohbio.... ..... | 33°0 | Michigan ...| 22°5 
Kentucky....} 11°5 | lowa.......... | 12°5 Michigan ..../ 30 0 Ilinois ... ..| 32°0 
EE: 15°7 |Nebraska.... 96 | |Indiana...... | 30°38 | Wisconsin <o] 22°0 
Michigan ....! 16°3 | ,Colorado.....| 20°0 | 'Dliaois....... .31°'6  Minnesota.. 23°0 
Indiana...... 15°1 | |Dakota....... 10°5 || Wisconsin...) 28°0 Lowa ....... 22°5 
BROls.....00 13°1 ||\Idaho.........| 16°0 ||Minnesota...| 34°5 California ..} 22°2 
Missouri..... 12°5 ||Montana..... 17°0 ||lowa......... 34°3 |Nebraska .../ 22°0 
Kansas....... 11°0 ||New Mexico.| 12°5 ||Missouri ....| 23°5 Oregon...... 27°0 
California. ..j 11°5 ||Utah......... 15°0 || Kansas ......| 26°3 Dakota... ... 20°0 
Oregon....... 12°5 |)Washington.} 13°0||Nebraska....} 29°5 ||} Washington! 30°0 

















As we have referred to the above crops in detail in a 
separate article, showing the probable outturn in each 
case, it is only necessary to say here that though the pro- 
duction of corn shows some falling off, the general result 
of all the crops is more than ordinarily good. In our cotton 
report we also indicate the yield of that staple so far as it 
can be done at this time, and find a promise of a crop in 
excess of last year. The unsatisfactory phase of the 
whole matter is the prices of our products, all of which 
are very low. This undoubtedly accounts for the slow 
collections, which is a complaint quite widely made among 
merchants now. 

Among the interesting movements of the week have 
been changes in the management and directories of 
various prominent companies. The Western Union now 
has Mr. Austin Corbin and two other new names in the 
board, while a new president has been elected for the Ohio 
& Mississippi, and also for the Central Iowa. The selec- 
tion of a new executive for the Ohio & Mississippi has 
been accompanied by various reports, among others that 
the Baltimore & Ohio had lost or yielded up control of the 
property and would henceforth send business destined for 
St. Louis via the Cincinnati Indianapolis St. Louis 
& Chicago, and that the Erie would take 
the Baltimore & Ohio’s place; in other words 
that the road was to become an Erie connection, instead 
of a connection of the Baltimore & Ohio. We should 
hardly think the change of management would 


involve any jsuch important consequences as this. Of 


course 1l 18 possible that Mr. Garrelt may transfer the 
business of his company to Mr. Ingalls’ Big Four, but as 
the Big Four has no road of its own to Si. Louis, and 
would have to use the track of other roads between 
Indianapolis and 8%. Louis, forming in any event a some - 
what circuitous route, the Ohio & Mississippi line would 
certainly appear preferable. Moreover, it would seem for 
the mutual advantage of both the Ohio & Mississippi and 
the Baltimore & Ohio that the old traffic arrangements be 
continued. As for the Erie taking possession of the prop- 
erty, there can be no doubt that the Erie could make good 
use of the road. In fact, from a traffic starfdpoint, the 
Ohio & Mississippi would be a desirable addition to 
any system. It is an exceedingly straight and 
direct line between Cincinnati and St. Louis. 
Perhaps the idea is to maintain an independent 
attitude hereafter and exchange traffic freely with all sys- 
tems and not with any single one. With reference to the 
election of Mr. A. B. Stickney to the presidency of the 
Central lowa, that is important because Mr. Stickney is 
also the controlling head of the new Minnesota & North- 
western, indicating a still closer connection between these 
two systems. By looking at the map of the Minnesota & 
Northwestern in our INvestors’ SupPLEMENT it will be 
noticed that the two systems form a line between Minne- 
apolis and St. Paul and Peoria, at which latter point con- 
nection can be made with the trunk lines for the seaboard, 
thus avoiding Chicago altogether. The Central lowa has 
not hitherto done well, but the Minnesota & Northwestern, 
though in operation only about a year, has already made 
an excellent record for itself, as may be seen from the 
weekly and monthly statements of its earnings. 

Our stock market early in the week experienced a re- 
action, but quickly recovered, and has since then continued 
on its upward course. ‘I'he harmony prevailing and com- 
promise made at the Northwest pool meeting, the drop in 
foreign exchange and the resumption of gold shipments to 
America, the continued favorable reports of earnings, and 
the hopefulness of the industrial situation, have been the 
chjef elements of strength, to which special circumstances 
have also contributed. The atmosphere however has 
not been altogether free from disturbing influences; of 
that nature are the strike of the switchmen at Minne 
apolis, the pork packers’ strike at Chicago, and the labor 
troubles on the New York Pennsylvania & Ohio, the 
latter quickly settled however ; little heed, however, has 
been paid to them, and about the only purpose they have 
served has been to enable operators to keep the market 
temporarily in an unsettled state and secure stocks at 
small concessions. The drop in New York & New Eng- 
land, when it became known that nothing definite had 
been accomplished at last Friday’s meeting, also aided in 
the attempt at demoralization, but even this stock has 
recovered the greater part of its decline. Pacific Mail 
under the influence of the usual reports about the com- 
pany’s unsatisfactory relations with the Panama Railroad 
also was made to doduty at the same juncture, and 
has really been one of the weakest properties. But all 
these had only momentary effect upon the general market, 
and when it became apparent that the meeting in the 
Northwest was not going to break up “in confusion, 
as all had been led to believe, there wasa sudden change, 
and one specialty after another was’ brought out and rap- 
idly advanced, business being exceedingly brisk and 
transactions heavy and widely distributed. The difficulty 
in the Northwestern pool with regard to milling-in-transit, 
business was overcome by excluding all grain and grain 





products from the arrangement. London buying was one of 
‘ the features of the market part of the week, but yesterday 
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{ under a more warlike prospect abroad, there were some 

realizations on European account. Delaware Lackawanna 
ay & Western and the coal properties generally have 
; f advanced sharply during the week. New receivers were 
a appointed yesterday for Jersey Central in the persons 
y of Messrs. J. S. Kennedy and Joseph S. Harris; but the 
: | stock showed no particular strength. 
i The following statement, made up from returns col- 
a lected by us, shows the week’s receipts and shipments of 
{i | gold and currency by the New York banks. 
ae — 
: | Week endinydctober 15,1886, | Received by | Shipped by | Net Interior 
ie | N. ¥. Banks.|N. ¥. Banks.| Movement. — 
. - CUITONCY.......000ee secceccceeccessees #616,000 | 2,187,000 |Loss. .$1,571,000 
ee BSEE coccccevcccoscccoccecscocosovescccel eve - eeee osce co covsoccvece 
ie : Total gold and legal tenders. ..| ___1616,000 | $2,187,000 |Loss. .$1,571,000 
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The above shows the actual changes in the bank hold. 
ings of gold and currency caused by this movement to and 
from the interior. In addition to that movement the banks 
have gained $300,000 through the operations of the Sub- 
Treasury and $200,000 more by imports of gold. Adding 
these items to the above, we have the following 
which should indicate the total loss by the New York 
Clearing-House banks of gold and currency for the 
week covered by the bank statement to be issued to-day. 
It is always to be remembered, however, that the 
bank statement is a statement of averages for the 
week, whereas the figures below should reflect 
the actual change in the condition of the banks 
as between Friday of last week and Friday of this 
week. 





Net Change in 
| Bank Holdings. 


$616,000 | $2,187,000 |Loss. $1,571.0% 
10,000,000 9,500,000 (Gain. 600,000 


Total gold and legal tenders....| $10,616,090 $11,637,000 |Loss. €1,071,000 


Out of Banks. 
Banks’ Interior Movement, as above 
Sub-Treasury vper.and gold im port.| 





Week ending October 15, 1886, | Into Banks. 








The Bank of England reports a loss of £271,000 bullion 
for the week. This represents, as stated above, £60,000 
received from abroad and £331,000 sent to the interior. 
The Bank of France shows a decrease of 9,475,000 francs 
gold and of 1,350,000 francs silver, and the Bank of 
Germany, since the last report, has lost 11,740,000 marks. 
The following indicates the amount of bullion in the 
principal European banks this week and at the corre- 
sponding date last year. a 























Oct. 14, 1886. Oct. 15, 1885. 
Gold. Silver. Gold. Silver. 
2 a 3 a 
Bank of England ........ 20,283,781)... 21,546,134|....---. i 
Bank of France ..... .... 54,884,153/45,407,572) |45,809.315/43.887,332 
Bank of Germany. ... ...|18,433,025 14,459,475|/12,813,300/15,660.700 
Total this week .......... 93,600,959 59,867,047] |80,168,719 59,548,032 
Total previous week ....|94,561,991/60,197,186]|30,240,142159,506,830 














The Assay Office paid $337,669 through the Sub-Treas- 


ury for domestic and $193,698 for foreign bullion during 
the week, and the Assistant Treasurer received the fol- 
lowing from the Custom House. 




















Oonsisting of— 
Date. Duties. cian U. 8. Gold | Silver Oer- 
| . Notes. | Oertifie’s. | tificates. 

Oct 8| 487,011 08| 98,000; $94,000! $333,000; $54,000 

“ 9 359,132 46) 2,000! 71,000] 239.000 49,000 

“ 11.) 464.17897| 3,000!  69,000| 323,000 69,000 

“ 12 801,797 74 10000] 136,000! 588,000 67,000 

“ 13 391,775 32| 6,500] 95,0001 250,000) 39,000 

“ 14] 32849391] 4,000; 55,000] 209,000 60,000 

Total | $2.832,419 48! $27.500! $520,000] #1.945,000] $338,000 














Included in the above payments were $10,500 in silver 
eoin, chiefly standard dollars. 








THE EVENING POST ON BI-METALLISM. 

With our industrial interests prospering, and silver 
bullion advancing, no more suitable time could be found for 
questioning the wisdom of the movement now in progregg 
towards monometallism. This is especially true if it be a fact, 
as we believe, that mankind has only begun to reap the 
ills which must flow from that movement and that theseillg 
will reassert themselves later on in worse form if the move. 
ment is not arrested. No excuse is needed therefore for 
returning to the subject and to the strictures of the Evening 
Post uponour remarks of last week. That we may be ag 
brief in our reply as possible, and yet not omit any materia] 
assertion made, we take the statements in order, only put. 
ting the last first, because the Postcalls it fundamental and 
we think it so too. Quoting our remarks with regard to 
sources of value and to the conclusion which we reach, 
that ‘legislation or the edict of nations has and can 
“beyond a doubt, give or rob gold or silver of its value,” 
the Post proceeds as follows. 

Here we find an apt expression of what we regard the fun- 
dam-ntal error of bi-metallism, viz., the idea that it is a part of 
the concern of legislators to see that one commodity does not 
get the better of another—that strict justice is meted out to 
silver, and that gold is kept within proper bounds. Else- 
where the CHRONICLE raises the question whether silver and 
gold can be regarded as commodities, strictly speaking. Of 
course, if they are not commodities in the strict sense of the 
term—if they are partly commodities and partly ‘ fiat”— 
then there is room to say the one is getting an undue advan- 
tage over the other, and that something had better be done 
about it, even if we do not see exactly what or how. We 
hola that they are commodities exactly in the sense that 
tobacco, musket balls. and ’coon skins, all of which have been 
used «8s money in this country, are commodities, and that 
their value is regulated by the law of supply and demand 
solely. 

This criticism, if we understand it, is made up of two 
assertions (1) that governments (legislators is the word 
used) have no right to concern themselves with regard to 
the valve of silver or gold, and (2) that those metals are 
in all respects commodities exactly as tobacco, musket 
balls and ’coon skins are. As to the first of these state. 
ments, a complete answer seems to us to be, that govern- 
ments have been doing for ages just what is here claimed 
they have no right todo. They have (a) coined gold and 
silver, (bd) have regulated their fineness, (c) ave made the 
coins legal tender between individuals, and (d) have bound 
themselves to receive them for taxes. Having done all 
this until there exists now £700,000,000 of silver coin and 
£700,000,000 of gold coin, and until there has been 
brought into being commercial relations developed out of 
and adjusted to such currency conditions, it is too late to 
question this right or power and thereby disturb all 
the relations of life. As practical men, must we not 
rather to-day look at the world as these agencies have 
made it, and try to adjust our theories to its present needs 
and not the world’s needs to our theories. As to the 
second statement, do not the facts we have just set out 
show incontrovertibly that gold and silver are not com- 
modities in the strict sense of the term? They have had 
conferred upon them by governments certain qualities not 
inherent in any commodity. Can one keep tobacco or 
musket balls or ’coon skins in stock and at all times take @ 
like portion of them to pay a like amount of debt or 
taxes? The special character the Government gives and 
the special demand it creates when it purchases and 
stamps gold and silver and makes its stamped bits legal 
tender, seems to us most obviously to lift them out of and 
above the natural influences which control other things. 
We may call it “fiat” if we choose; that is an ugly word, 
but the name cannot affect the principle. 

This brings us to another point the Post makes. After 
quoting the opening sentences of our article, in which we 
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stated substantially that it was not .a new monetary sys- 
tem that was proposed, but the restoration of an old one, 
it says. 

The CHRONICLE will hardly say that international bi-metal- 
lism, if it could be attained, would be ‘‘the continuance of 
something very oli, uson and under the influence of which 
the commerce and values of the present have been built up.” 
In point of fact, all the efforts of :ecent years to secure inter- 
national action have been put upon the ground that the trouble 
can no longer be doctored in th- old methol, @. e., by the sep- 
arate action of States, but requires something entirely new, 
namely. the joint political and legislative action of the civil- 
ized world, or the grea'er part of it. Nor is it quite fair tosay 
that the Hve.ing Post seems to speak as if ‘‘the us» of silver” 
involved sumethivg entirely new. The thing that we con- 
sider entirely new and wholly visionary is not the use of silver, 
but the att -mpt by joint resolution to make two things which 
are unequal to each other equal. This project, and not ‘‘the 
use of silver,” we likened to the discarded arts of alchemy. 


We will not stop to discuss whether the rehabilitation 
of silver shall be secured through an old or a new method; 
we have not advocated any method, but have left the 
emergency to develop the plan. All we have contended 
for is the principle of tying the metals together in some 
way and at some ratio, and that was the method of res- 
toration which we referred to as being as old as history 
itself. We should, however, join issue with the Pust as to 
the assertion ‘that the trouble can no longer be doc- 
“tored in the old method,” if we understand what is 
meant by that expression. We are unable to find 
in the article or elsewhere any evidence of the truth 
of the statement. The method in operation when the 
demonetization movement began was that adopted by the 
States composing the Latin Union, and that of course did 
not consist in the number of signatures to the treaty, but 
to the idea or system its provisions putin action. Had 
Germany or England or both, joined the Latin Union at 
the time of its formation their joining it would not have 
necessitated any change whatever of principle. But we 
have no partiality for that arrangement if a better can be 
devised. All that is needed is the restoration of the 
monetary equilibrium as it existed prior to 1872, the 
giving back to silver the uses and privileges it enjoyed 
previous to that date. 

But the fost claims that no association of nations, no 
international action, can reinstate silver, and it advances 
as proof of its assertion that the Latin Union was a 
failure. Its words on this point are as follows. 


The CHRONICLE will not affirm that there has ever been any 
internation«! action of this sort. The nearest ap»roach to it, 
the Latin M« netasy Union, was not successful. It succeeded 
only so fur as there was no material divergence between the 
market ratio and the mint ratio of gold a:.d silver. When the 
divergence became material the union became a mere simula- 
crum and a practicai nullity. If the several mints represented 
by it had remained open, they would have been exposed to the 
charge of practicing alchemy, seeking to transmute silver into 
gold, and would have stopped the practice perforce after they 
had lost : ll their gold and gained a corresponding amount of 
silver. And so it would be if alchemy should be practiced on 
alarger scale, If the exact market ratio were adupted as the 
mint ratio at any particular time, the alchemists would go on 
swimmingly until the market ratio changed, and no longer. 
Of course the p: ofessors of the art say that it would not change, 
ignoring the fact that it did change repeatedly in those p-riods 
of the wor!d’s bistory when bi-metallism existed not by virtue 
of international conferences, but by parallel and concurrent 
action and by tacit agreement, a much more perfect agree- 
ment, by the way, than could ever be reached by a convention 
. of delegates, 


One unacquainted with the facts would suppose in read. 
ing the above that silver, through increased production de- 
clined in price to such an extent that the Latin Union 
proved a failure. We believe it to be perfectly obvious 
that current production could have had nothing what- 
ever to do with the decline in price which led the Latin 
Union to suspend coinage; that it was the demonetization 
of silver by Germany (that is, the taking away of what it 
is now proposed to return to it) foreshadowed in the action 
of 1871 and effected in 1873 and subsequent years, that 





induced, or forced, that suspension. Down to 1876,when the 
coinage stopped, the annual production of silver had only 
reached about £15,000,000, while gold still continued at 
£23,000,000; in truth it was £24,000,000 in 1877. Now, 
to this add the figures we gave last week, and we see how 
wholly opposed to the facts the idea of an overproduction 
of silver is;—to wit, that the gold production was only 
£6,000,000 in 1849 and the silver £8,000,000; that gold 
the next year suddenly began to rise until in 1852 it had 
reached nearly £37,000,000 and continued to average 
about £25,000,000 down to 1871, with silver in 1871 
only about £11,000,000, that being the highest silver 
production of any year from 1859 to 1871. 

These facts seem to leave no room for controversy. We, 
at least, can find no way of avoiding the conclusion they 
bring us to, that if this were an ordinary question of 
supply, silver would have materially appreciated with 
reference to gold, instead of gold appreciating with refer. 
ence to silver. For, beginning with 1850 and taking the 
years down to and including 1877 (the year after the 
Latin Union stopped coinage) the total production of gold 
was £675,000,000 and the total production of silver was 
only £290,000,000, reversing the proportions in the ac. 
cumulated stock existing prior to the former date, and 
thereby adding to instead of detracting from the natural 
relative value of silver. What was it then, in face of this 
fact, that change? the conditions? Most clearly we an- 
swer it was “tke fiat” of Germany endowing gold with a 
value 1t did not before possess by stamping across bits of 
gold “legal tender” within that State, and the “fiat” of 
Germany erasing “legal tender” from bits of silver within 
the same S.ate. 

One single thought more. Does the stoppage of free 
coinage by the Latin Union under such circumstances as 
these encourage the belief that the method or underlying 
principle of that Union is a failure, or that “the trouble 
‘‘can be no longer doctored in the old method” ? May we 
not rather say that it proves that the method was the cor- 
rect one? It was vivlating the spirit and principle of the 
Union that brought about the suspension. Had Germany 
signed the compact, suspension would never have taken 
place. The method was correct, but let some more na- 
tions sign it next time—that seems to us about what the 
history of the Latin Union teaches. 








COURT OF APPEALS ON RECEIVERS’ 
CERTIFICATES. 

Investors in railroad securities are to be congratulated 
on the decision just rendered by the Court of Appeals in 
the case of the Metropolitan Trust Company against the 
Tonawanda Valley & Cuba Railroad Company and the 
Farmers’ Loan & Trust Company. [Ever since the 
Supreme Court of the United States took its celebrated 
‘new departure,” and rendered its extraordinary decision 
in Fosdick v. Schall, it has almost seemed that the eminent 
counsel was right who said that henceforth he would 
advise his clients to invest in floating indebtedness rather 
than in first mortgage bonds. Tne United States Courts 
have gone on and rendered a series of decisions which 
have almost gone to the length of leaving it to tne Circuit 
Judge to determine what claims shall be paid in prefer- 
ence to coupon interest. 

Judge Woods, of the United States Supreme Court, 
struck a severe blow at these loose doctrines last May, in 
the Houston & Texas Central case, and now the New York 
Court of Appeals, by a unanimous vote, comes right back 
to first principles, reversing the General Term at Buffalo, 
and setting aside as void receivers’ certificates issued to 
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pay employees of a railroad during the three months next 
preceding the receiver’s appointment. 

The action was brought to foreclose a mortgage made 
by the railroad company. The Farmers’ Loan & Trust 
Company was the holder of a prior mortgage. Both trust 
companies appealed from an order authorizing the receiver 
to issue certificates to settle the pay-rolls for the three 
months next preceding his appointment, and also to meet 
his cwn deficiency for supplies in operating the road. 
The trust companies were sustained on both points, and 
the certificates set aside. 

The Court in its opinion, which was rendered by Judge 
Danforth, says that it is unable to discover any principle 
upon which the claims of the employees for labor per- 
formed before the appointment of the receiver can be so 
extended as to diminish or impair or postpone the lien of 
the mortgages; that the order requires their payment out 
of the property of other creditors; that the argument in 
its support is that the value of the mortgage lien has been 
enhanced by the labor of the workmen, but that under 
such a plea the lienor might be entirely defeated and his 
mortgage be rendered useless, and that the courts have no 
power to sanction such a result. Then comes the follow- 
ing very significant language, clearly showing the deter- 
mination of the Court to walk in the old paths: “It is 
“ going a great way in that direction to permit, as it is 
“true courts sometimes have permitted, a receiver of an 
“insolvent railroad corporation to pay for materials and 
“labor procured by him after his appointment, necessary 
‘“‘to the running of the road it may be, but not to the 
“winding up of the affairs of the corporation. The 
“ propriety of that practice we are not called upon to review.” 

As to the other item appealed from—his deficiency for 
supplies used in operating tke road, which it appeared he 
had no funds to pay, the Court refused to sustain it 
because it found in the papers no statement of the con- 
sideration or cause of the indebtedness, and nothing to 
show that the debts were necessarily incurred. 

The trust companies who have prosecuted this appeal 
deserve the thanks of the community. The decided 
stand taken by our highest court cannot fail to have its 
effect in restraining the circuit judges in the exercise of the 
large discretion which the United States Supreme Court 
has vested in them. 





LATEST PHASE OF VIRGINIA DEBT MATTER. 

The difficulties that beset Virginia in her efforts to make 
debt repudiation effective, ought to convince the people 
of that once renowned commonwealth that simple justice 
common sense, and her own weal alike dictate a change of 
policy, and suggest the adoption of a course more in har. 
mony with her material interests and more consistent with 
tie maintenance of the State’s honor. A violation of 
the ordinary principles of good faith, whether by an indi- 
vidual or a community, is always sure to entail adverse 
consequences—if not directly, then indirectly. Moreover, 
while the act always brings its own retribution, in the 
case of Virginia the creditor is possessed also of special 
power for defeating the effort. Hence the offender feels 
the humiliation of his position all the more, having the 
knowledge that after all the loss of honor he has incurred, 
his designs have been frustrated and the end aimed at has 
not been accomplished. 

We need hardly say that the above remarks are called 
forth by the intelligence from Richmond that the 
City Treasurer has informed the State Auditor that he 
will not levy on the property of tax payers who offer him 
consolidated coupons in payment of taxes, notwithstand- 
ing that the Board of Indemnity of the State is author- 








ized to indemnify him for any loss he may incur on such. ‘ 
proceeding through suits of damages for trespass. The 
dispatch that gives us this information also says that the 
State Auditor is in no good humor on account of this atti. 
tude of the City Treasurer ; and if he believes that efforts 
at repudiation are synonymous with efforts at honesty and 
fair dealing, and should succeed, we should hardly think 
he would be in good humor. And yet what other coursg 
is open to the Treasurer? Even if he is willing to risk 
himself and his own property, he is of course under bond, 
and no bondsman would be willing to insure a man against 
a hundred lawsuits, even if he had the State of Vir. 
ginia (a State that changes its mind) to indemnify him. 
For when a Treasurer makes a levy for taxes on prop. 
erty for which coupons have been tendered in payment, 
he lays himself open to suits for trespass, with the 
absolute certainty of having the suits decided against 
him, and very heavily too, for damages. ‘'o be sure, the 
State has provided for this contingency by an Indemnity 
Board, but suits, if begun, might last for years, the 
judgments might aggregate an immense amount of money, 
and meanwhile the Legislature might repeal the law 
creating the Indemnity Board, leaving the Treasurer and 
his bondsmen subject to new laws and at the mercy of 
court decisions and juries. There is nothing improbable 
in all this, especially in view of the State’s past history. 
Did not the State in one year pass a law making coupons 
receivable for taxes, and in the very next year repeal that 
law? After repudiating her obligation in the one 
case, why not in the other? <A bondsman would thus 
merely show the same lack of faith in the State’s integrity 
that the outside world has shown ever since the State 
entered upon its present course. 

The creation of the Indemnity Board was the latest of 
the many efforts of the State to evade her obligations. 
Each has occasioned new ditliculties to the bondholders, 
but one and all have been futile in the sense of relieving 
the State of its responsibility, which was their object. 
The trouble had its origin way back in 1871, when the 
funding scheme was passed by which bondholders had 
their holdings cut down one-third, and received new 
bonds for the remaining two-thirds (deferred certificates 
were given for the other third as representing West Vir- 
ginia’s proportion of the indebtedness), the new bonds 
bearing coupons receivable in payment of taxes and 
other dues to the State. The terms offered were accepted, 
and under the arrangement the greater part of the debt 
affected was exchanged as proposed. Ever since that 
time the State has been engaged in efforts to avoid 
receiving the coupons. The first step was to enact that 
taxes be receivable only in gold, silver, United States or 
bank notes, but even the State Supreme Court would not 
sanction such a direct and palpable attempt to evade the 
State’s obligations, and the act was declared unconsti- 
tutional. When Mahone and his lieutenant appeared on 
the scene, what are known as the Riddleberger acts of 
1882 were passed, proposing the scaling down of the debt 
nearly one-half (47 per cent), and reducing interest 
to three per cent, and enacting that until a jury. 
had passed upon a coupon and declared it genuine, it 
could not be received for taxes. Of courss the idea was 
to accomplish indirectly what could not be done directly, 
and though it did seem for a time as if the State might 
succeed, the decision of Judge Bond in September 1883: 
and the United States Supreme Court decision in April 
1885, effectually removed all doubt on that point. The 
latter Gecision declared that ‘‘the lawful tender of pay- 
‘ment of taxes is equivalent to actual payment, either 
“being sufficient to deprive the collecting officer of all 
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«authority for further action, and making every sub- 
“ gequent step illegal and void.’’ Of course, the efforts of 
the State did not stop here; in March 1884, a law had been 
passed abolishing in the State the action of trespass 
against oflicers‘levying after tender of coupons. Later, 
as we have seen, came the Indemnity Board, which also 
sought to encourage the tax officers in refusing the coupons, 

All these various enactments had one and the same 
object, and we rehearse them simply to show how 
thoroughly the State has been engaged in the work of 
evading its obligations, and also to show how it has been 
pafiled at each step. ‘I'he position of the matter to-day is 
this. A taxpayer has only to tender the coupons and if 
they are refused, he can deposit them with the clerk of 
the United States Court, and the Court will issue a per- 
petual injunction against the State’s officials. Where an 
action for trespass is brought, the position of the State and 
its officials is equally unpromising, for notwithstanding 
the backing given them by the Indemnity Board, the State 
officials naturally have a wholesome fear of the conse” 
quences. Moreover, at the meeting of the bondholders in 
England the other day it was distinctly declared that in 
any suits brought, the membera of the Indemnity Board 
would be made jointly and severally liable with the col- 
lector for the trespass. Of course all this does not enable 
the bondholder to get the value of his coupon, but it 
shows where the equities of the case lie, and the predica- 
ment in which the State finds itself. 

But is there not in all these efforts and failure, a sug- 
gestion worth heeding? For if fighting creditors does 
not accomplish anything, why not try to conciliate them. 
We are sure they will not reject any fair and reasonable 
proposition. Indeed, the resolution adopted at the meet- 
ing in London referred to above (a large part of the bonds 
are held in England), expresses a willingness on the part 
of bondholders to entertain any fair proposition “ based 
“upon present taxation and the available revenue after. 
“providing for the constitutional appropriation for govern- 
“ment, schools, and other public expenditure.” It will 
be seen that the State is not asked to pay more than it 
can afford to pay. The time, too, is very opportune. 
The South has just entered upon a new era of prosperity. 
Industries and properties, formerly embarrassed, are being 
reorganized, and placed upon a new and more substantial 
basis. 
high now as one formerly at a high rate. Why should 
not the great State of Virginia fall in line, and by settling 
her obligations remove the only blot remaining upon her 
fame and integrity. ‘ne impulse that a restoration of 
credit would have upon the promotion of the State’s material 
welfare and prosperity, can hardly be overestimated. 





EXTENT AND DISTRIBUTION OF THE CROPS. 

With the publication of the October report of the 
Agricultural Bureau at Washington, we are in position to 
form a pretty accurate idea of the yield of the crops in 
the season now approaching its close. Through the 
courtesy of Mr. J. KR. Dodge, the Statistician of the 
Bureau, we have obtained the figures of the average yield 
per acre for all the leading States in the case of wheat, 
oats and barley, and with these averages have calculated 
the total yield in each of those States on the basis of the 
acreage known to have been sown to each cereal. In the 


case of corn, of course, it is not possible as yet to get the 
yield per acre; but in order that our readers might have 
a approximation to the probable outturn, we have under- 
taken to indicate the production for the various States on 
the basis cf the condition figures as modified by the 
changes in acreage. 


It should be clearly understood that 


A bond or stock at a low rate of interest sells as| = 





this is not an attempt to state exact results, but merely an 
effort to reflect what these results are likely to be. 

Before giving the figures in detail, a few words as to 
the crops as a whole will not be out of place. With 
regard to corn, the Bureau says that indications promise a 
crop of at least 1,650,000,000 bushels, and our calculations 
in the way we have made them show 1,697,564,000 bushels, 
Kither figure leaves a considerable decrease from the 
previous year, but in that year the production was excep- 
tionally large—the total yield in fact faving never been 
exceeded, and reaching 1,936,176,000 bushels. The pro- 
duction is also about a hundred million busbels smaller 
than two years ago, but prior to 1884 a production of 
1,700,000,000 bushels (which the present year about 
touches) was considered very heavy. In 1883 the yield 
was only 1,551 millions and in 1882 1,617 millions, while 
in 1879 and 1880, which were the previous years of heavy 
yield, the production was respectively 1,754 and 1,717 
millions. Thus while the total is below that of 1885 and 
1884, it is nevertheless above the average. On the 
other hand, the outturn of wheat is about 100 
million bushels heavier than in 1885, and considering that 
a bushel of wheat is worth much more than a bushel of 
corn, we may suppose that the loss in the latter is nearly 
offset by the gain in the former. Oats is the only other 
crop of large dimensions, and that shows a production only 
afew million bushels below that of 1885, which was by far 
the largest on record. Taking these three principal crops 
together, it will perhaps surprise some of our readers to 
find that the aggregate is below that only of 1885 and 


1884, as the following summary will show. 
AGGREGATE YIELD OF WHEAT, CORN AND OATS. 


Year. Reg Bushels, Year. Bushels. 
i dicctinnsascetwsentitoner DPE Oe 8 BBB ik cc ccccceccccccceceses 2,609,461,180 
Wa idcccececcesscscccszcces Oe 8 BIBB civc ceiccceveccoceseesecee 1,994,677,090 
ittnccamentndeesdsewtin BEGG GRO BES § 1B... ccccrccccccccccececes 2,633,869,791 
Be tsecdcodeccesceeosesceen 2.548,456,455 | 1878.0... cccccccccccccccccce 2,621,933,812 





Thus the total is 225 millions heavier than in 1883, and 
160 millions heavier than in 1882, and 770 millions heavier 
than the aggregate in the short crop year of 1881. In 
prief, it may be said that we have had several successive 
years of good crops, and this year is no exception. We 
now give the details of the wheat production, both spring 
and winter, for,the last two years, worked out as above stated . 


























| Indicated | Pro- | | Indicated | Pro- 
Winter Wheat. | Product, | duction, 1 Spring Wheat. | Product, | duction, 
| 1886. 1885. || | 1886. | 1885. | 
| Bushels. | Bushels. i | | Bushels. Bushets. 
New York.......- | 11,589,000) 10,565,000 Maine.. ......... | 617,000 566,000 
Pennsylvania ...| 18,757,000, 13,325,000. ‘Wisconsin ....... | 15,757,000, 15,665,000 
Tennessee.....-- 8,749,000; 3,821,060) Minnesota.......) 36,019,000) 34,285,000 
Kentucky.....--- | 12,785,000! 3,759,000 lIowa.... cceccceeel 33,214,000) 30,332,000 
Ri iicccs: a00neee | 40,586,000 20,593,000 Nebraska........ | 15,165,000) 19,828,000 
Michigan ......-- 28,244,000 31,261,000 Colorado ........ 2,443,000} 2,395,000 
Indiana........-. | 35,734,000; 26,659,000! Dakota........... 27,098,000) 27,913,000 
TIMMOIS. ...ccceees 24,969,000 10,683,000 Idaho .. ........ 1,048,000, 1,154,000 
Missouri......... 24,702,000! 11,275,000; Montana......... 1,511,000} 1,715,000 
Kansas.....+++++- 16,550,000 11,1%7,000, New Mexico..... 1,007,000] 1,023,000 
California ....... $4,428,000, 26,592,000 Utah.... ......... 1,526,000) 1,92¢,009 
Oregon... ....+-. 11,059,000 13,916,000 |Washington.....| 5,791,000} 7,412,000 
Total.......-- 262,457,000 183,646,000 | 'Total......... 142,096,000) 144,214,000 
All others....... 40,000,000, 28,199,000. All Others....... 1,000,000 1,053,000 
Total U. S....... 308,457,000 211,845,000) |Total eae j148,000,000 145,267,000 











The gain here of course is wholly in the winter variety, 
which last year was sucha complete failure. But the 
spring variety falls hardly more than two million bushels 
below the total of 1885, which is certainly surprising con* 
sidering how discouraging the rumors and unofficial reports 
with regard to it were in the height of the crop season. 
We note that Minnesota raised nearly 37 million bushels, 
against only about 34} millions in 1885; that Iowa raised 
331 millions, against 304 millions, and that Wisconsin 
also raised slightly more than in 1885. Nebraska appears 
to be about the only State in the Northwest that has suf? 
fered much of a loss, its production being cut down from 
19,828,000 bushels to 15,165,000 bushels. The decrease 
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in Dakota is relatively trifling. The important fact to 
remember is, that, taking the five Northwestern States— 
Minnesota, Iowa, Dakota, Wisconsin and Nebraska—their 
aggregate production is 128,153,000 bushels this year, or 
about the same as in the previous year, if anything some- 
what heavier. On the Pacific Coast, Washington Terri- 
tory bas suffered quite a heavy percentage of falling off. 

* With regard to winter wheat, the gain is almost uni. 
versal, the exception being Michigan, which last year 
stood alone in its excellent yield and raised more wheat 
than any other State or Territory in the Union, while 
Oregon also shows a decrease. All the other States have 
an increase. The gain is most important in the Valley of 
the Ohio, or in the States commonly classed as Middle 


[Vou, XL 


The changes here are by no means uniform, but it 
unnecessary to refer to them in detail. As, however 
many of the Northwestern roads have a good traffic in 
that cereal and make large deliveries of the same at 
Chicago, it is well to state that the aggregate yield of 
Minnesota, Lowa, Wisconsin, and Nebraska, does not vary 
a great deal from the yield of the year preceding, bein 
182,133,000 bushels this year, against 184,068,000 bushelg 
last year, though Wisconsin and Nebraska both fall below 
1885, and both also have lost in the case of barley. 
Nebraska indeed appears to have been unfortunate in the 
case of every one of the cereals. 
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RAILROAD EARNINGS. 


Railroad earnings still tell the sime story—a pretty general 
and an unint:rrupted improvement over a year ago, Only six 
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: Western. Thus Ohio, against 20} million bushels last roads out of the fifty-two included in the table b low for the 
it : al : ., | first week of October fall behind their totals of 1885, th 
Tie year, this year has 404 millions. Illinois has about 25 mil- ‘ a 
F + ji nT Indi : gate decrease on the whole six reaching only $15,207. Against 
ae ons, against 103 mi — ae has an increase of this, the remaining forty-six have an increase of $461,526, 
a. about 9 million bushels, while Missouri has augmented itg| making the net increase on the fifty-two roads $146,319, or 
+ = ° . . . . . . e 
+ production from 114 millions to 24? millions, and Kansas | a little over nine per cent. 
is up to 163 millions from 11 1-5 millions. Of cour 
P 5m ons. Of course a BOOd | 1 4¢ week of October. 1886. 1885. | Inerease. | Decrease 
part of the winter variety of wheat has already found its : . 
way to market, but these heavy gains are interesting in | Buff.N.Y.& Phila.......) 52,400) 55,100)... 2,700 
; A gn -ga Buffalo Roch. & Pitts..... 31,508 2,913 4,505) ...... “ 
view of the pretty general diminution in the yield of corn | Cairo Vin. & Chic......... 13,117 R648 ee 
i > Canadian Pavifie......... 221, 00 182,000 SO0G0| kkk 
in the same States. Here is the estimated production | Central towa............. 31.431 wens 960 
: : Chicago & Alton.......... 187,885 184 549 ee ee ; 
of corn in the twelve States of largest yield this year, as | Chicazo « Athiniic ...... 33,905} 2%.088} 10,817) 1227777 
‘oleh Chieavo & East. Mlinois. 44,502 40,719 Sh Bee 
compared with the actual production in each of the three Chie. Mil. & Si. Paul ..... 623.00 590,359 32,641 wes 
. Yhicago & Northwest.... 645.900 £5,700 a ee eo 
years preceding. Chie, St. P. Minn. & O....; 143,300) 139.000 ee ee 
Indicated —— | Chicago & We-t Mich.... 30.495 24,509 a ee 
d Corn Production. ey ratte 1885. | 1934, 1883. Cin, Ind, St. L. & C....... 60,953} 50.620) = 10.333) 
' t \wield for ’36.| Col. & Cin. Midland... sd a2? ull 749 8 Cae 
Et t Denver & Rio Grande.... 1,530 41,435 Sel cabin 
BE Hinot boa pe nl re is. | Bushels. | Des Moines & Fort Dodge 8,429 9,566] ........ | 1,137 
THHMOIS. ......000-0 sesccverecs 07,128, £998,500) 244, 44,000 203,756,500 | pet, Lansing & Northern. 22.615 24.795 awe #150 
ay ESS TR ae, eran eee 203,697,000! 242,496,000! 252,600,000! 149,429,000 | Rust Ti nn. Va. & Ga. .... 9? 435 81,572 10,863, ........ 
? nee 154,102,000) 196,861,000) 197,850,000; 161,655,000 | Evansville & Terre H.... 14,648 14,440 | ed 
; | ER ATT re 158,352,000] 158,390,000} 16%,500,000, 172,800,900 | Flint & — hye * , ome aee ont ~ me. eee 
BOS el 8 - o| 1 ; 104.757. 5.62: *Grant Trunk of Canada. " 337,26 30,050 oeeeaala 
oes ea EBS.256,000) ISL.OUE,000) 108, 257.000) 95,620,000 | 1) Cent. (Lil, & So. D.)...| 240,300; 225,0x6| 15.264, °7"""°" 
Nebraska es S88 Pee eee eee eeeeee 102,505,000 129,4 26,000 122,100,000) 101,272,900 Cedar talls & Minn 4 300 3 391 9g yg 
i ES ORR aT 99,672,000) 111,865,000; 85,393,000) — 73,510,000 Dubuque & Sioux City. 25.800 23.2 9 2,531.  caicoal 
Dh icicemeusessbuceneases 27,292,000}  30.706,000} 26,022,000! 21,412,300 Iowa Falls & 8. C ...... 16,300 15.303 See! ancena E 
NE SSO COTTE 74,077,000] 75,581,000) 65,723,000' 64,259,000 | Indiana Bloom, & West.. 72,103 57,904 SAcCEe 8s cashuua 
SD cuisine vesin-dunckih 91,457,000! 90,539,000! 71,889,000! 78,201,800 — — 3 Western. .... og t id tn 6,98 } oeoaneal 
‘ 2. ae G86 1,33: D.292| = ccevsees 
as rnaresneenes Saad Gaueaae 22.87 4300 97,997,409 | Louisville & Nashville...) 307,215] 270240] 36,975) TIT 
: ew or OO eee eee ee Fee eeeee on ’ , ws seeba wd By | ‘ov #,400 Faw Ott tees & me. sanaet 36,1 14 A O74 edseocee e 
— neo” 1,301,679,000 1,50 9,403,000, 1,405,508,300) 197,573,500 | Manhattan Elevated .... Dd, 75) 129 S26) eek Fe eee ee 
i PPP 895.885 me ra 78 el te Oo 132| sey ni Marquette H. & Ont...... 30,022 23 400 ol _ 
: at: _ —«—i“‘“( PRTC CeCe nccn Scone etneee 32,90, | WN, ’ we ai ’ P,v9d Mewphis & Chark ston va 36,148 29,8 16) 6.302 eh. fae 7 
4 Total United States..... 1,697,564,000, 1,936,176,000  1,7¥5,525,432'1,551,066,805 | Mexican Central.... ..... 65.100, 44.148 ZO992 ss eeeee . 
7 ——————*—— | Milwaukee L. 8. & West.. 7.913 32,465 25,448, — ccccoce . 
; This shows a pretty general falling off from last year, | Milwaukee & Northern 12,716, 11,542 eT re ‘ 
4 i : , , . , aa Minnesota & Northwest. 10,963 4,335 ae : 
Illinois, Missouri and Ohio, the three States which gained | N. Y. City « Northern... 12,717 9,567| S250 sell ‘ 
; : ; : N. Y. Out. & Westera .... £7,569) 26,504 1,065! nna 
most in wheat, losing most in corn. In Indiana the dee! Norfilk &« Western ....... 81,431, 62.361 ees 
; 3 . ; : Northern Pacitic.......... 853,578 340,765 12,813! — 
; crease is unimportant, especially when we consider how | Ohio w Missis<ippi....../| 1022540, 101/382 1,158) Pcs 
; ; ; ; ; Oregon k’y & Nav. Co, .. 127.493 = wet 6,406 
heavy had been the increase in the previous year. In| petra De. & Evanevilis| 17:570, 18383; "4a87] 
lowa the loss 1s also heavy, but as in the other Cases it is | St. Jos. & Grand Island . 32,148 YT ere 1,854 
: ;' , a ‘ Sr. L. Alt. & T. H., M. Line 30,532) 28,755) 1.777} oodin 
offset in part by the enlarged outturn of wheat ; Nebraska Branches........ ..-.... 18,697/ 15.085} 3632, 77 _ 
| however hassuffered a two-fold loss, first in wheat, and then 9 Louis Ark. & Texas in Bett: at 322| P rH veeeeee . 
* | . S o A. is & Si ‘ra’ sco. r - ‘ 7} 6 2 pi 79) ~eneeeee 
Fr. in corn. In the South, Kentucky and Tennessee are both | st. Paul & Duluth... ee 47 938 | 41.000! ee 
to be mentioned for their favorable comparisons. Both had | Wabash St. . & Pacific | 288.17) 269 829) 18, 46 sees 
‘ , > Wisconsin Central........ 30,351) 30,015) re 
very large increases in wheat, and now we find that in | | a 
° . - ° ‘ me ‘ ee & ee ed : | ‘ 5 : ’ 
corn T-nuessee is close up to its large total of 1885, while segue aa roads)...... 5,342,132) 4,89 815) we 15,-07 
; a BOZO. ccccccceccee oo} 8 =—ss ws ewecese! = =—«_ & Oo HE RU. T! cocasace 
‘ Kentucky 1s ahead not only of that but of the other | yy ccrcnaine ee —— a 
: previous years. In the matter of oats, Illinois is the - woe ee soe . _— — 
2 ; : ained = 4 ) of, 2 ' 
; State of largest production, and as that State has sustained | $y onetarye@ommercial English Acis 
; such a heavy falling off in corn, it is satisfactory to note —— 
: . . ‘ ‘ x % ~ 7 
: that the decline in oats is very small. Below we give the | 8ATES OF weer a ae Ae Db ON LONDON 
production of oats by States in the last two years, and a!so é “us 
the barley production in the same period. EXOHANGE AT LONDON- Sept. 3%.|| BXOHANGR ON LONDOS. 
, Latest 
4 Indicatea | Produc- Indicated | Produc- On— Time. Rate. Date. | Time. Raie. 
A Oats. Product, tion, Barley. Product, ion, 
gd Ro 4 tose, | tues, «= | Amsterdam.| 3 mos. |12°3% @12°4 _ ||Sept. 30| Short. 12°10 
: * : “_jf_ | Amsterdam.| fight.|122 @12°3 || ..... cooe | ecacces 
Bushels. | Bushels. Bushels. | Bushels ene. -| 3 mus. 20°54 ome tg +4 Short. ter 4 
oneal 976, 876,000) |New York....... A erlin....... | Sept. | 
New York 40,076,000; 38,676,000) |New Yor 7,403,000 7 478,000 Frankfort... “ 20°54 @20°58 ||Sept. 30 o 20°40 
Pennsylvania... | 42,288,600) 34,326,000) |Ohio. ............ 794,000 628,000 Vienna ‘“ 12°70 @12°7219' Sept. 30 ‘“ 12°57 
EE $2,459,000) 87,470,000) |Michigan........ 1,156,000} 1,401,000 | prieste.....| “ |12°70 @12°72 otic: fee 
Michigan........ 18,543,000; 21,789,000) |Lllinois .......... 1,324,001 922,000 | Antwerp.. . “6 25°44 % 25°53 %| |Sepr. 30; Short. 2A-32y 
Indiana..... -..+-) 33,876,000) 27,178,000) |Wisconsin....... 7,181,000 8,504,000 | 3t. Petersb’g; “ 22% @2258 Sept. 3-'| 3 mos, 2 "33, 
Illinois wae cen ite dl 103,967,000 107,068,000 Minnesota ee ated a 533,000) 8,033,000 Pa Beese eees Short. 25°2 ‘ lg @25'32'g Sept. 30 Short. 25'S 
nsin ...... 40,340,000, 47,778,000] |lowa .........+.+. $040,000) 5,108,000 | Taste... ----| SMROG. [ee ee eerie 27: ee ee 
Minnesota ...... 40,319,000, 37,544,000) |Califorcia....... 15,718,000] 12,205,000 | wradrid.... |“ ly w4t ae i 
re 78,847,000, 74,718,000| |Nebraska... .... 3,898,000} 4,066,000 | Oadiz........ he 464@46 #3|| ..... ease cesee 
Missouri.... ... 80,688,000, 28,312,000 |Oregon .......... 950,000 707,000 | Lisbon.... .. « 52% 0525, : 2s bie eeuse 
Kansas ......... 25,378,000 27,145,000) |Dakota ......... 2,314,000) 2,856,000 renee omen ae oe oo ee | ee wees weeeee 
Nebraska... oct 24,028,000) |Washington..... 832,000] 789,000 | Borohay ...|Dem'd| 1s. Sigd. Oct.” 1'teitrts.| 18: 544. 
Ba. I a cates 508,60+,000'506,932,000!| Total .......... 55,178,000] 82,695,000 utta..... - 1s. 544d. Oct. 1) * is. 5? god. 
‘ All others....... 111,892,000/ 122,477,000) |All others....... 4,800,000| 4,699,000 | New York...| .... cease Oct. 1)60days 4°82 
‘ __. ( Hong Kong.| .... socees Oct. 1) 4 mos. 2s, 3d, 
Total U.S. ... 6 0.500,000/629,409,000|| Tota’ U.&.....) 59,978,000 57,304,000 - Shanghai, -oo- | _swneee Ovt. 7 ~ 4e.¢d, 
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[From our own correspondent. | 
: LONDON, Saturday, Oct. 2, 1886. 

Now that the quarter has turned, it is quite within the range 
of possibility that the improving trade symptoms will become 
more obvious and the closing three months of the year com- 
pare favorably with those just completed. Hopefulness as to 
the future remains as much as ever the characteristic of 
gnticipaiions, and it is to aconsiderable extent justified. The 
fact that the speculative mania has been confined mainly to 
Stock Exchange circles is, as I have often mentioned before, 
an encouraging symptom, as withan absence of inflation the 
chances of a consolidation of any improvement which may 
occur are increased, 

Reports from the leading centres of industry are of such a 
nature as to give color to the hopes now entertained, Cleve- 
land remarks that the iron trade has beena good deal firmer 
this week. Shipments for this month from the Tees of pig 
iron promise to be the best of any month of the year, the 
increase being on foreign account. Leicester notifies that the 
improvement in the wool market is maintained with great 
firmness, and although speculative operations on a large scale 
have been suspended for the moment, a fair quantity of wool 
ischanging hands at the full limit of the advanced prices. 
From Liverpool we learn that though the cotton market in its 
general aspect has been less animated than of late, the 
requirements of spinners continueon a large scale and there 
are also goud sales on speculation and for export. Manchester 
afirms that export yarns have been very firm, and they are 
still inclined to harden, though there is not much actual busi- 
ness being effected, as buyers are unwilling to pay the advances 
asked. Leeds states that the woolen branches continue very 
brisk and animated and the benefit of the increased trade is 
being felt by all classes of manufacturers and merchants, and 
that there is rather more doing in yarns, with the prospect 
that prices will soon reach a more remunerative point than 
they have done for along time. Bradford, Birmingham and 
Sheffield appear equally favorably situated as the towns above 
mentioned, 

From this collection of reports it is abundantly clear that the 
movem: nt now in progress in trade is not a mere myth, not. 
withstanding the circumstance that the railway traffic does 
not as yet compare favorably with last year so far as the 
receipts from goods are concerned. But even in considering 
that branch of the subject, it must not be forgotten that rail- 
way charges are in many instances lower than what they were 
ayearago, and when allowance has been made for that, it 
will be seen that the quantity of goods carried is larger than 
a cursory examination of these figures would lead one to 
believe. Again, it must be remembered that many of the 
orders now giving a more animated aspect to the various 
commercial centres are yet awaiting completion, and until that 
has been effected the railway companies cannot be benefitted. 
Before the goods traffic can be influenced we must be content 
to wait a few weeks. However, the general concensus of 
opinion is certainly ix favor of better trade. 

The revenue returns for the past quarter are more favor- 
able than those published for some time. The net gain in 
revenue for the half-year ended Sept. 80 over the correspond. 
ing six months of 1885 was £536,477, but of this excess 
£487,466 was secured during the past three weeks. There is 
how less reason to complain of want of elasticity in the 
revenue, and if the present improvement be maintained the 
close of the financial year will be hailed with satisfaction. In 
the important item of customs we find the increase of £478,000. 
That is to say, the deficiency of £477,000 noticed at the close of 
the midsummer quarter has not only been extinguished, but is 
changed into a net surplus for the half-year of £1,000. Property 
and income tax have yielded £170,000 more in the quarter 
than they did last year, making the gross gain for the six 
months £790,000. The receipts from the Post Office, telegraphs 
and stamps all come out well. At the close of June telegraphs 
exhibited a deficiency of £20,000, but in the present quarter an 
increase of £25,000 is seen, making a net gain of £5,000 for the 
six months. Stamps have increased £5,000 for the quarter, 


Whilst the increase in the Post Office takings, which at the 
close of June was £100,000, is now £130,000. Turning to the 
excise, the quarter’s operations have resulted in an expansion 
of £15,000; but as at the close of June there was a loss under 
this head of £130,000, a deficiency of £115,000 has still to be 
made good. But we can bear with equanimity some curtail- 
Ment of our drink bill, provided only the revenue from other 





sources continues to be a progressive quantity. Interest on 
advancer discloses a falling off for the quarter of £52,941, andin 
miscellaneous receipts there is a loss of £182,593. An examina- 
tion of these returns will tend to confirm the view that trade ig 
expanding. They show a satisfactory increase under all those 
heads which would be affected by trade revival, and certainly 
warrant the assumption of more hopeful anticip:tionsas to 
the commercial future than were possible three months ago, 

In the money market there has been considerable excite- 
ment during the week. Balances have been materially re- 


duced. 


The demand received an exceptional stimulus from 


the fortnightly settlement on the Stock Exchange, which hag 


been one of the heaviest known for a very long time. 


With 


the satisfaction of these requirements the demand fell off, 
but although the extraordinary rates charged for a day or 
two—namely, from 5 to 8 per cent for advances against con- 
sols—were not maint#ined, the market more or less kept up 
its firm appearance, and although a certain amount of tem- 
porary weakness may result from the distribution of the 
dividends on reduced and new 3 per cents, etc., next week, 
the general expectation is that money will permanently 


harden in value, 


There are reports of gold being wanted for 


Germany, and any revival of the inquiry for New York would 


speedily exercise a very decided influence upon rates, 


In the 


Bank of England weekly return some importat changes are 
recorcéed. Rather free borrowings from the Bank have been 
noted, causing an increase of £3,447,428 in ‘‘ other securities;” 
but a portion of thisis returned, as under the head of ‘‘ other 
deposits” there is a gain of £2,432,006. In the reserve a 
loss of £937,§38 is disclosed, of which £730,315 is on account 
of increased note circulation and £207,523 because of de- 


creased bullion. 


But the quarterly pay ments have doubtless 


had a good deal to do with these changes, The prv portion of 


reserve to liabilities now stands at 41 per cent, against 48°48 
per cent last week. The amount of the reserve is £11,812,6865 
or about £635,000 less than last year, and the stock of bullion, 
which is £21,200,78i1, shows a decline of about £708,000. The 
loans borrowed from the Bank will have to be repaid in the 
course of the next ten days, and it will then be found that alarge 
portion of the dividend money will have been anticipated. 


The rates for money have been as follows: 







































































~ Open market rates. Interest allowed 
3 for deposits by 
x Bank Bilis. Trade Bills. OO 
London = Joint Disc’t H's. H's. 
& Three | Four Sia | Three | Four Siz Stock | At |7?to014 
Months|Months| Months Month:| Months! Months| Banks.|Oali.| Days, 
Aue. 26 ‘BK 25442% 24%@ --'8 @ — Nom’l.) Nom’!.! Nom’. 2 2 (2% 2% 
Sept. 3, 3% 24@ —|\23¢4 —'24@ —3 E34 3% O33§ 34@3'~| 8 2 |244-214 
“10, 3ig|24@ —l2wya --B54a2% LES 3 @343 GS 2 | 2 [214 24 
“ 17 316\246@ —2%@ —|274@ — 34.3% 3 @343 @3%| 2 2 |2'4 234 
“ 24 346 '24@ — 2548 —2%a —3 @ — 34a —B4a3I4) 2 | 2 [214-24 
Oct. 1) 846234 —\23% 0 —2%4@ —3 E34 34E@3% 34@3H| 2 2 |2\4-2% 
The following return shows the position of thse Bank of 
England, the Bank rate of discount. the price of consols, &e, 
1886. 1885. 1884, 1883. 
Circulation, excluding 7-day and £ | £ £ £ 
Skis scccenen densqeousanen 25, 38,095) 25,200,855! 26,279 480) 26,610,715 
Pe Ginnie e cnccoeeseveuesasss 3,741,588! 5,714,682] 5.0'8.405) 5.809.77 
Other Gepusits.... ...cccccccccccccces 25,408,441) 27,907,031] 23.533,021) 23.250.557 
Govern ent securities.............. 12,336,543, 17,218,035) 13,724.39 | 13,692,553 
CUREP SECUTILICS. .....cccccccccccccces £2, 462,175, 22,505,744, 22.452,506) 21,111,962 
Reserve of notes and coin.......... 1} ,812,386) 12,457,598 11,260.%32) 12,894,568 
Cote and BulliOM sce cccccce coccece: 97.200,781) 21 908,453) 21,799,392) 23,755,283 
Reserve to liabilities... ........... 41°00 p.c.; 3654 p. ¢.| Jo p.c.| 437% p.e 
PE BED eeccdcecececedésecdococuccses 33% p. c. 2 p.c. 2 p.c. 3 p.c. 
GEIR. 6 cnc cciccccevdnvesesedeceveceses 101d. 100d. 10134d-/ 100744. 
Nngiish wheat, average price....... 30s. 9d.j 30s. 10d. 33s. Od.| 41s. 0d 
Middling Upland cotton............. 4% 54d. Si<d. 534d. 
No. 40 mule twist ... ...cscceseereess Shea 874d. 94d. 9d. 
Clearing-House return...... aided 128,762,001 | (05,938,000| 130,400,000 144,725,000 











The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 






































Oct. 1. Sept. 24, Sept. 17. Sept. 10. 
itates of 
interest at =| Rank | Oper. | Bank | Open | Bank | Open | Bank | Open 
Rate. |Marke:| Rate. | Marke; Rate. |Markei| Rate. |Market 
Ss cc naentten 3 214 8 2 3 154 3 154 
Berlin.. ..... 3 24 3 2 3 1% f 134 
frankfort.......' 8 2 3 2 3 1% 3 134 
Hamburg....... 3 24 3 2 3 1% 3 134 
Ameterdam..... 2hy 24% 2h 2 2he 15¢ 2% 154 
$russels. ... Ze 214 246 214 chy 24% Zhg 244 
Madrid 4 4 4 a 4 4 4 a 
PRRs cc ceceses< 4 4 4 4 4 34g 4 334 
st. Petersbureg.. 5 dhe 5 4 5 t 5 5 
Conenhawen.... 8 3 8 8 3 3 3 3 
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Messrs. Pixley & Abell write as follows on the state of the | 
bullion market: 


Gold—There has heen no inquiry for bar geld since our last circular, 
and the only arrivals are £71,200 from the East and £11,000 from the 
West Indies. The Bank has so!d £80,000. 

Bar Silver improved rapidly with rising exchanges, owing to the 
extreme svarcity of money in India, till 4459d. was reached yesterday 
afternoon, afier the satisfactory sale by the India Council, and the 
market closes nominal in the absence of supplies. The arrivals comprise 
£25,000 from New York, £13,090 from the East and £5,000 from the 
West Indies; total, £47,000. The P. & O. steamer has taken £838,000 to 
Bombay. 

Mexican Dollars are in strong demand forthe French government. 
There are also inquiries for China. The only arrival during the week 
has been about £6,000 from New York. Pending the arrival per royal 
mail steamer due ea:ly next week, the price is nominal, the last quota- 
tion being 41d. per oz. 


The quotations for bullion are reported as follows: 


























GOLD. | SILVER. | | 
London Standard. Sept. 39.) Sept. 23.|| London Standard. | Sept. 30, | Sept. 23 
2 @Gaie ¢. . d. a. 

Bar gold, fine.. .oz.| 77 9 77 9 Bar silver..... .. OZ, 4454 4416 
Ber gold, contain’, Bar silver,contain-| 

20 dwts. silver.oz., 77 10 77 10 ing Sgrs.gold.oz, 44 414 
Span. doubloons.oz.| jee eo, 1 cocosces By GT GUE dace oz! 4814 A474, 
ian teebieoenen,) seseeses eeegoses Mexican dols...oz.! 44 43% 














As already stated, we have just passed through one of the 
heaviest settlements experienced on the Stock Exchange for a 
considerable period, Large dealings had to be arranged in 
American railway issues a3 well as in Grand Trunks and 
Mexican railways, but the chief centre of excitement has been 
the English railway market. This department, which had 
been more or less neglected for some time, suddenly attracted 
the attention of speculators, and indiscriminate buying at once 
set in and was maintained over the account. After the com- 
pletion of the settlement,whicn proved to be rather a tight one 
for weak “bull” operators, there was a sharp reaction. A 
disposition was evinced to reduce liabilities for fear that the 
financial pressure on the next occasion may prove yet more 
severe—a by no means unlikely contingency, and the result 
was, an appreciable portion of the improvement was lost. The 
total amount of bills and cheques which passed through the 
Bankers’ Clearing House on the settling day was as much as 
£55,509,000, but the pay day happened also to be quarter day. 
On the corresponding settling day of last year the total was 
£34,769,000. The periodic spasms of excitement now passing 
over the Stock Exchange are indicative of the desire unfor- 
tunately spreading to buy something, no matter what. <A 
speculative clique are now operating within the house to put 
up the value of Honduras, Paraguay, Costa Rica and 
Peruvian stocks, which have long been regarded as_ the 
rubbish of the market. It will, we think, be necessary, for 
the rise to be permanent, that the public should come in and 
relieve the present speculators of their holdings, At least it 


‘isto be hoped they will leave them alone until these issues 


possess something more tangible than avery doubtful pros- 
pective value. At the present moment their intrinsic value, if 
not nil, is at least an unknown quantity. Still the British 
public are an essentially gullible community. They appear to 
be always more incline to pay attention to stocks which are 
the object of a ‘* boom” than to absorb sound dividend-paying 
securities. It is very singular that those who can least afford 
t—namely the typical widow and heavily handicapped clergy- 
man—are invariably those who are attracted by the prospect 
of a heavy return on the amount of their investment, when 
common sense should tell them that a high rate of interest 
is but another name for bad security, The assertion that a 
burnt child shuns the fire is certainly not borne out in their 
case. Inspite of heavy losses and straitened means they are 
just as ready to repeat their folly as though they had never 
had cause to regret dabbling in ultra-speculative stocks, 

Among the financial items of the week has been the invita- 
tion by Messrs. Morton, Rose & Co. of subscriptions for 
£595,200 six per cent sterling bonds of the Province of Cor- 
dova (Argentine Republic), the price of issue being 89 per cent 
and the proceeds of the loan to be devoted to the construction 
of public works, Messrs, Morton, Rose & Co. also are author- 
ized to receive subscriptions for £604,800 five per cent deben_ 
tures of the Buenos Ayres & Pacific Raikroad Company at 
the price of 991g per cent. The prospectus has at the same 
time appeared of the Wyoming Hereford Cattle & Land Asso. 
ciation (Limited), with a capital of £300,000 in £10 shares, 
applications being at present invited for £100,000 six per cent 
first mortgage debentures, part of an authorized issue of 
£150,000. 

It is stated that an agreement has been come to between 
Messrs. Matheson & Co., representing the committee of th 





bondholders of the Mexican National Railway and the inter. 
ested parties in America, with a view to reconstruct the com. 
pany and complete the line. 

From an interesting return just published we learn that the 
total number of joint stock companies registered in the Uniteg 
Kingdom between 1862 (when the companies’ act was passed) 
and December, 1885, was 23,251, and tle total nominal share 
capital amounted to £2,829,457,573. 

The grain trade throughout the week has been very quiet, 
and has not presented any fresh feature. Wheat has movyeg 
off very slowly. Insome of the provincial markets a slight 
concession has occasionally been made in order to complete 
business, but as a rule the small amount of dealings carrieg 
out has been arranged on the basis of previous prices, [t 
must, however, be admitted that the market is nota strong 
one, and any attempt to force sales would unquestionably 
result in a quotable decline in values. As usual th-re is nothe 
ing approaching to speculation in the demand. The satisfac. 
tion of current requirements is all that is aimed at, and while 
that is the case the trade must be more or les uninteresting, 
Disappointment at this condition is certainly being felt, Were 
millers disposed to anticipate their wants to any extent sucha 
result would doubtless be brought about, but they do not, If 
home deliveries of wheat remain short, and foreign importa- 
tions in the four weeks are less by nearly 1,000,000 cwts, than 
they were in the corresponding period last year, there is com- 
pensation in the fact that the receipts of foreign flour have g9 
far exceeded those of 1885 by, roughly, half a million cwts, 
The quantity of wheat and flour afloat to the United Kingdom 
also is not far short of 500,000 quarters more than in 1885, and 
the American visible supply shows an increase of 6,500,000 
bushels, The immediate effect of statistical influences ig 
therefore rather against prices, but the belief in the ultimate 
hardening of values is still fairly strong in well-informed 
quarters ; still it is clear that we shall have to wait a little 
before the expected improvement sets in. 

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom. 


This week. Last week. Last year. 1884, 
Wheat........ qrs. 1,646,000 1,671,000 1,205,000 1,517,000 
Flour,equal to qrs 201,000 182,000 119,000 147,000 
Maize... ....-. qrs. 333,000 375,000 282,000 120,000 


The following shows the imports of cereal produce into the 
United Kingdom during the first four weeks of the season, 
the sales of home-grown produce, the average prices realized, 
and other items, compared with last season : 


IMPORTS. 
1886. 1885. 1884, 1883, 

TUOGS..cocneacesed cwt. 4,760,652 5,748,743 6,617.938 6,390,238 
DAES cccccces seeccens 1,414,125 1,012,435 1,506,356 1,034,684 
eee 1,522,895 992,469 1,042,719 1,020,095 
TURG.cee coe geenansous . 136,375 145,754 96,613 60, 

ied ncmeepedonne 184,357 396,035 21Ly 564 285,117 
{ndian Gorn.... ....-- 2,234,211 1,904,101 1,938,182 2,526,380 
Publeesccocece eccceee 1,300,209 $54,093 1,279,160 1,057,029 


Supplies available for consumption (exclusive of stocks on 
September 1): 


1886. 1835. 1884. 1883. 


{mports of wheat.cwt. 4,760,652 5,748,713 6,617,938 6,390,238 
fmports of flour....... 1,350,209 $54,093 1,279,160 1,047,029 
3ales of home-grown.. 2,240,074 3,384,059 4,303,852 5,68 3,776 


Total. .......--00 . 8,350,935 9,936,930 12,205,930 11,136,043 





The following statement shows the extent of the sales of 
home-grown wheat, barley and oats in the principal markets 
of England and Wales during the first four weeks of the 
season, together with the average prices realized, compared 
with the last two seasons : 
































1886. 1885. 1884. 
asl tinct 
Av’ge | Av’ge Av’ge 

Sales. | pv56| Sales. | Peit| Sales. 

8. d. | s. d &. da. 
Wheat, qrs 156,171/31 10) 235,928)31 3 300,398) 33 9 
i RATT: 17,719)27 5) 75,071,31 1) 138,131 32 4 
i cides ddieddetinditusiodaate 22,745)18 8) 31,481/19 & 42,672|19 7 








Converting quarters of wheat into cwts., the totals for the 
whole kingdom are estimated as follows: 


1886. 1885. 1884, 
a ,.---0Wt. 2,240,074 3,334,089 4,308,832 


me 





English Financial Markots—Per Cabie. 
The daily closing quotations for securities, &c., at Londo 





are reported by cable as follows for the week ending Oct. 19: 
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—Re———e_ 
London. Sat. | Mon. | Tues. | Wed. ; Thurs.| Fri. 
— » 

‘ OZ .cas- iticdlle 141146) 44 My 4415 )¢ 451. 45% AAS: 
SNe tor money .. .... | 10015) ¢ 100%) ¢4 10613), 100% |100% (100111, 
nrols for account..... 101 101 10015; 6) 1001556) 1011314) 100% 

eh rentes (ip Paris) fr/82°90 (82°80 [82°50 |82°60 (82°4219 42-3219 
Pg. 498 of 1891.......,11553 [11553 [114% (11453 [11455 [1455 
U.B. 4s of 1907......--. 1325, |1325g [13153 131% [131% [13159 

snadian Pacific.......| 735s | 73% | 73% | 73% | 74% | 747% 

o. Mil. & St. Paul....| 9738 | 97% | 97 97% | 985 | DBlo 

common steck....) 365 3658 251g 36 37 365g 

ois Central.....-..-|139%4 [139 138% /1358 138% |138%4 
ind sam coerce €llg | Git, | Glo | GLY | 62% | 624 
elphia & Reading) 19 1819 | 18% | 19 1913 | 157%, 

Now York Ceniral...... 11733 [117% (1165, {[x116 [117 116% 





Gommercialand Miscellancous Bews 





Note—Owing to the pressure upon our columns last week, 
we were forced to omit the usual tables of **Government 
Revenue,” “ Changes,in Legal Tenders, &c.,” and “Coinage.” 
Asa matter of record, we give them below, 

GOVERNMENT KEVENUE.—Through the courtesy of the Sec- 
retary of the Treasury, we are enabled to place before our 
readers to-day the details of Government receipts for the 


month of September. From previous 


returns we obtain the 


figures for previous months, and in that manner complete the 


statement since the beginning of the 


fiscal year for 1886-87 




















1886, 
000s Omitted. ’ ; ak Te 
Cus- Inter t| Mise ts | Total. 
| toms. “Rev'ue| Soure’s 

’ ee oY a 
July....c00 ccceeeees) 17,899 9,480’ 2,258: 29,637) 
August ..| 20,771[ 9,69] 1,724) $2,195: 
Beptember......... 20,056, 9,460} 2,141) 31,687 





53.776 23.488 6.125 93.519 


Total 3 months.. 





} 
1885. 
| 
Cus- | Inter’l} Misc’ls) zota1, 
toms. | Rev’ue Sourc’s 
$ | 8 


A 8,501! 
17,290! 9,071 1,704) 28,085 
17,521) 10,446) 2,004 29,971 


| | 


) AL.O80) 28.018) 86.755) 84.803 


2,047 26,767 

















CHANGES IN LEGAL TENDERS AND NA 
October 1.—The Comptroller of the C 
us the following, showing the amounts 


TIONAL BANK NOTES TO 
urrency has furnished 
of national bank notes 


September 1, together with the amounts outstanding October 1, 














NATIONAL BanKs.—The following national banks have lately 


been organized: 


3,563—The Exchange National Bank of Downs, Kansas. 


Capital, $50,- 


00o, W, W. Hetherington, President; J. b. Kroetch, Cashier. 


3,564—The State National Bank of Wellington, Kansas. 


Capital, $30, - 


. A. H. Smith, President; W. C. Giaize, Cashier. 
3,565—The First National Bank ot Wellston, Olio. Capital, $50,000, 
H. 8. Willard, President; J. H. sellers, Jr. 


3,566—The First National Bank of Yazoo City, Miss. 


, Cashier. 
Cupital, $50,000, 


L. Lippman, President; L. B. Mann, Cashier. 
3,567—The First National Bank of Greenleaf. Kansas. Capital, $50,020, 
W. W. Hetherington, President; J. W. Beach, Cashier. 

( Capital, $50,000, 
Isaias W. Hellman, President; G. A. Swartwout, Cashier. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 

week, compared with those of the preceding week, show 


3,5638—The Pasadena National Bank, California. 


a decrease in both dry goods and general 


merchandise. 


The total imports were $7,089,234, against $9,149,012 the pre- 


ceding week and $7,512,259 two weeks previous. 


The exports 


for the week ended Oct. 12 amounted to $5,989,907, against 


$6,576,980 last week and $6,650,217 two weeks previous, 


The 


following are the imports at New York for the week ending 
(for dry goods) Oct. 7 and for the week ending (for general 
merchandise) Oct. 8; also totals sincethe beginning of the 
first week in January: 

FORBIGN IMPORTS AT NEW YORE. 
































For Week. 1883. 1884. 1885. | 1886. 
Dry Goods...... $2,108,105) $1,427,112] $2,418,384) $2,174 631 
Gen’) mer’dise. . 4,884,085 4,897,933 7,033,352) 4,914,603 

Total........ 86,992,190] $6,325,045] $9,451,736) $7,089,234 

Since Jan, 1, 

Dry Goods...... #99,417,075) 893,414,359] 879,857,342) $93,912,463 
Gen’l mer’dise..| 25-4/412'963) 239,435,037} 215,851.067| 241,890,090 
Total 40 weeks.|$353,860,038|8332,879,396,$295,.738,409 $335,103,553 








In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later, 
The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 

week ending Oct. 12, 1886, and from January 1, 1536, to date: 
®XPORTS FROM NEW YORK FOR THK WEAK. 





































































































and the increase or decrease during the month; also the changes mie ts FI 0 0 Na 
in legal tenders held for the redemption of bank notes up to| For the week...) $6,789,550 $5,651,958 $6,475,079] $5,989,807 
October 1: Prev.reported../ 267,772,210 251,435,131) 246,637,503; 236,691,297 
National Banik: ty g Total 40 weeks. #274,561,7C60 #257,093,089]$253.112,532 $242,651,104 
Amouut outstanding September 1, 1886 ... 304,369,745 : : : 
Amount issued during Seprember.........-- $571,230 $ ‘ “ The following table shows the exports and imports of specie 
Amount retired during September.... ...... 1,722,823 1,157,593 | at the port of New York for the week ending Oct. 9, and 
a ; aaa ola ian | since Jan. 1, 1886, and for the corresponding periods in 
mount outstanding Octoberl1, 1886*..... 3303,212,15 . , ’ 
ee ne enenee ne ee 508,212,152 | 1385 and 1884: 
Legal Tender Notes— ; EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 
Amount on deposit to redeem national bank 
notes September 1, 1886....... Sica Dag $62,201,499 Ezxporis. | Imporis. 
Amount deposited during September........ $8,661,300 Gold. 
Amount re-issued & b’nk notes retir’d in Sept. 1,733,352 6,327,918 Week. Since Jan.1. Week. |SinceJan.1. 
Amount on deposit to redeem national Great Britain ....... $3,500'%12,497,616, $194,998, $2,319,208 
bank notes October 1, 1886 ..........-. $68,529,417] rance.... .. eeecenees] = —_ es noes 11,576,635; _.....-. 2,355,264 
et I ee 71.58! 9: 5 
“Circulation of national gold banks, not included above, $299,089. eememusseceses o> 17,247 B 460285 16716 O85;814 
According to the above, the amount of legal tenders on Mexico. dtienineéeet| j§§ sence senave wane gaeaee 
deposit Oct. 1 with the Treasurer of the United States to re- | 30uth America....... ye 58,078 ate 2 os 
deem national bank notes was $68,529,417. The portion of this Si CGner GomntTits... one pe nf ne Sa pct 2 
it made (1) by banks becoming insolvent, (2) by banks Tetal 1886....... $25,747 | $37,246,471) $314,559 $13,199,739 
going into voluntary liquidation, and (3) by banks reducing or Total 1885....... 69,440) 6,493,320) 54,215) | 8,600, 
retiring their circulation, was as follows on the first of each of Total 1884....... athe Wid ttcectnin, Witenes Wena 0 
the last five months: Silver. 
} | sreat Britain eeetecas $104,C00 tte ry etl $792) ty 
i i. e ‘ #rance ese eenee eeeeess| j—- ee ee 21 77 ssa nee ! : 
Bpeais by— | June 1. July 1. | August 1. | Sept. 1. Oct. 1. a se "ier 6,861 
| $ $ | $ | Fe ¥ West Indies .......... 8,995, 227,879 11,905) 758,429 
petvent bks| 985,026) 973,982) 936,622) 942,272) 1,025,052 aes eietcnbones we oi ans 13,550 ee tas 
tg bks/ 10,862,603 10,479,452) 10,204,323) 9,882,605) 9,706,193 | 3euU TROTICR.-enee- os —_ “ 
Reduc’g und’r| eiatee © 4il other countries... Me "Fon | 4,795 
74*/ 45 925/5 5,256 50,650,382 51,376,622 /57,798,172 —orer 
re ‘cement fancied! Watts tli Total 1886.......| $113,995) $7,890,913 #27.°97, $1,427,068 
See 61.252.614/61,603,690/61,841,327162,201,499 68,529,417 Total 1655....... 159,176) 13,027,699, s00G0|  2ebaSs 
Rt alee ntaeametanrnctecataltnd rata Ate 8 Sees, : : ct et Alene Sabet. ital %! 2 O27 002.213) $~,562! 2.960,9 
*Act of June 20, 1874, and July 12, 1832. beet WR Lannn TOTES a MR a La = 


CoInaGE BY Unitrep Srates Mints.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 


of September and for the nine months 





of 1886: 





| Month of Sept., 1886. 








Nine Months of 1886. 



































Denomination. —— ———--—___-— | —— _ 
| Pieces. Value. | Pieces. Talue. 
$ 

Double eagles....... | 15 300 | 61 1,220 
i a aaaRRORN ES | 70,007 | 700,070 | — 918,140 9,121,400 
Haif eacles.... cael | 274,012 | 1,370,060 | 3,132,411 | 15,662,055 
Three dollars........ 28 84 | 83 2id 
latter eagles ...... 13 33 | 4,064 10,160 
dks eewkginmans | 270 270 | 526 586 
Total gold ......... | 344,315 | 2,070,817 | 4,055,350 | 24,855,685 
Standard dollars..... 2,810,100 | 2,810,100 | 23,173,625 | 23,173,625 
{dollars .........! lvO 50 625 313 
Quarter dolliirs - 7.27 10% 25 | 625 156 
ii cacees @eece. 1,170,100 117,510 | 2,647,309 264,731 
Total silver........ 3,980,400 | 2,927,185 25,822,184 | 23,438,825 
Five cents........... | 600 30 | 4,479 224 
ree cents. ......... 600 18 | 2,479 74 
antssscesees« | 900,600 9,006 | 902,479 9,025 
Total minor ....... — 901,300) = 9,054 | 909,437 9,323 
Total coinage. .....! 5.226.545 | 5,007,056 | 30,788,971 | 48,303,833 
Total silver dollar coinage to date........ stbsonsesancss -. $241,433,286 





Of the above imports for the week in 1886, $12,567 were 


American gold coin and $4,363 American silver coin. 


Of 


the exports during the same time $22,217 were American 
gold coin and $6,340 were American silver coin, 

United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the past week : 























Balances. 
Date. | Receipts. | Payments. | Coin. | Qoin Cert’s.| Ourrency. 
Oct. 9, 1,610,174) 2,227,760'125,821,124) 37,052,120, 26,229,619 
* 41) 11521,555, 2,220,107,125,870,052) 37,364,590, 25,170,188 
“ 12 1,969,997| 1,203,360/125,.891,580! 38,042,430 25,168,437 
“ 73 1,2641330)  1,537,043'125,950,208| 37,720,610| 25,159,578 
« 34! 1,690,412] 1,673,200'125,985,248) 37,713,890) 25,148,470 
15) 11552,481) 2,936,949 125,958,162) 36,396,130] 25,108,848 
Total ..| 9.540.449] 11,798,419)............. RRL Knees set + : 





Atchison Topeka & Sante Fe.—A press dispatch reports 
that the Chicago Kansa, & Western Railway have filed an 
amended charter with the Secretary of State of Kansas, by 
which they are to build and operate fifty-two lines in the 
State of Kansas, and have fixed theircapital stock at $154,000,- 
000, thus making it larger than any other railroad company. 
The headquarters of the company are at Topeka, in the United 


States. 


The directors of this new company are Joab Mal- 


vane, P. I, Bonebrake, J. P. Griswold, Jonn R. Mulvane aud 
J. F. Parmlee, of Topeka; D, M. Finney, Neosho Falls; I, A, 
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Burdette, H. 8. Burdette, D. L. Dallup, E. W. Kinsley, A. W. 
Luke, J. F. McKien and E. I. Thomas, of Boston, The esti- 
mated length of the lines is 7,274 miles. 


Columbus Hocking varies & Toledo.—The annual report 
of this company to the Ohio Railway Commissioner shows the 
earnings to have been as follows : Passenger, $363,866; freight, 
$1,709,632 ; mail service, $24,823; express service, $19,099; 
other sources, $98,446; total, $2,215,868; total operating 
expenses, 62°55 per cent of earnings, or $1.386.047, leaving 
the net earnings for the 309 miles operated, $829,821. 


Iron Steamboat Company.—The annual meeting of the 
directors «f the Iron Steamboat Company was held at the 
office, on Pier No. 1 North River. The statement of the busi- 
ness for the year indicated a considerable falling off in ordinary 
revenue, owing to unfavorable weather, competition, the 
attractions of rival res rts and the large decline in the regular 
excursion business to Coney Island. But on the other hand 
increas+ d sevenue had been derived from special charters and 
other sources. <A clear curplus of over $100,000 was found to 
be the result of the four months’ business after the pxyment 
of all indebtedness. It was determined to allot a sufficient 
amount to pay the interest on the bonds for a year in advance 
and to redeem in cash all the bond scrip outstanding on Janu- 
ary 1, amounting to $12,000, and to declare a dividend equal 
to $3 per share for the year. 


Louisville Evansville & St. Louis.—This railroad has been 
turned over to the new company, which formed the following 
directory : William Hart of Boston, President ; Isaac T. Burr, 
Jonas H, French, John Goldsmith, W. S. Blanchard and H. 
B. Hyde of Boston; J. M. Fetter and A. P. Humphrey of 
Louisville ; Thomas Scott of Fairfi-ld, Ill., and C. H. Patton 
of Mount Vernon, Jl. The new directory decided to con- 
struct two branch roads—one from Mount Vernon, IIl., to Sc. 
me and the other from Tells City, Ind., to Huntingburg, 

nd, 


Shenango & Alleghany.—At Pittsburg, Pa., October 14, in 
the United States Circuit Court, Judge Acheson issued a 
decree ordering the sale of the Shenango & Alleghany Valley 
Railroad next January. The court orders that it shall not be 
sold for less than $650,000, and that $50,000 cash must be paid 
at time of sale. 


Texas Trunk.—At Dallas, Texas, October 6, the TexaS 
Trunk Railroad was sold under orders of sale from the district 
and county courts, to satisfy a dozen or more executions 
which had accumulated against it on the dockets of these 
tribunals. 


—Mr. Wayne Griswold offers in the CHRONICLE to-day 
$75,000 Fort Smith & Van Buren B-idge Company’s 1st mort- 
gage 6 per cent bonds; also $100,000 Grape Creek Coal Com- 
pany’s Ist mort. 6 per cent bonds and $29,000 Kalamazoo Street 

ailway Company’s ist mortgage 6 per cent 30-year bonds. 
By referring to the advertisement in another column it will 
be seen that prices as given are not high compared with those 
bonds current at the Board. 

—Mr. Willism T. Meredith, of 48 Wall Street, the well- 
known broker and dealer in investment securities, has a card 
in the CHKONICLE which will be found on the first page. This 
was erroneously mentioned last week as a card of W. J. 
Meredith. 

—The Homestake Mining Company has declared its usual 
dividend of 40 cents per share for September, pavable by 
Messrs. Lounsbury & Co., Transfer Agents, Mill< Building. 

—Attention is called to the card of Messrs. Whitney & Ste- 
nh of Pittsburg, Pa. Thisis th» only firm in Pittsbu:g 

aving a seat at the New York Stock Exchange. 

—Merssrs. Bradstreet & Curtis give notice in the CHRONICLE 
advertising columns that they want city, county and town 
bonds of Ohio, Kansas, etc. 


Auction Sales.—The following were sold at auction this 
week by Messrs Adrian H, Muller & Son, 12 Pine Street : 


Shares. Shares. 
107 The Barney Dumping. 20 Rank of North America.1251,g 
| age tS 0 10 R. E-tate Exch. & Auc- 
25 Amer. Exch. Nat. Bank.137 tion Reom (Limited) .1004 
12 Bank of the St.te of N.Y.126 21 Nat. Bk. of the Kepublict31 1,9 
10 Commerciv] Fire Ins. Co. 39 4 Imp. & Trders’ Nat. Bk..301 19 
75 Madison Square Bank... 94% | §10 Phenix Nat. Bank........ 18 
335 Brovkiyn City RR. Co....1524 4 Merchants’ Ine, Co....... 1 6 
10 Third Av. RR. Co........ 270 4 North River Bank........ 125 
100 Brush Eiectric Uluminat- 4 Jersey City Fire ins. Co.131 
all a i a onds. 
10 R. Estate Exch. & Auc- $175 Central N. J. Land Imp. 
tion Room (Limited)....100 I cei niet tata 13 
60 U.S. Fire Ins. Co.... .... 144 $1,400 Western Union Tel. 
45 Imp. & Traders’ Nat. Bk.304 Co. (Div. Ferip) enti led to 
2U0 Nassau tavk............. 14049 Same dividends as declared 





5 U. 8. Equitable Gas Co.. 75% On Capital stock.... ........ 6734 
Boston Banks.—Following are the totals of the Boston bank+: 
1856.| Loans. L. Tenders.| Deposits.* |Circulation| Agg. Clear'g 


Bep.25\1 41,579,100 9,120,600] 3,058,000) 98,998,700 15,689,500) 67,715,891 
Oct. 2/141,324,000) 9,0-3,:00) 3,167,500) 100,595,900 15,548,500) $0.809,72¢ 
— # = O1142.100,400' 9 054,90) 





Specie. 














% 252,900) 102,594,800 15,242,400! 93,128,655 


Philadeipvia Banks,—The totals of the Philadeipnia ban:s 
are as follows: 


Lose. | 








Loans. Lawful Money.| Deposits.* Uirculation.! Ag. Clear’ Ga 





eee 








| $ ¢ € a 
Bent. mt. eon 87,424,600 22,478,100 85,019,500 | 5,607,500 | 59,748,402 








a ee 87.~22,900 | 23,075,600 | 84,922,300 | 5,414,633 | 60,602,819 
Ge Qa ~ R7.704.800)) 23,26..400 | 84.4947.700 | 6.035.950 | 63,495,251 
*slesuecite ioe 18@m “ive FOOLDer Dank .”’ 


Unlisted Securities.—Following are latest quotations from 
Petroleum Board and N, Y. Stock Exchange: 















































—===3 
- Securities. Bia. Act. Securities. Bid. | Am, 
Amer. Cotton Oil Trust...| 51%) 52% |Mexican National ....... 9 | oy 
Am. Bank Note Co........ 34g ...... [] PHOS... coccccsve coceees. 19%! 2} 
Amer. Tel. & Cable....... ee a ea ee 424 49, 
Bank.& Merch.Tel.,gen.M 4 j|...... Mich. & Ohio., 1st mort..| 54 
Bost. H. & E.—New stock . M.K.&T.— Tucorne scrip. | 72 “Tay 
i oc ~~ area New Jersey & N. Y.......) 1 
Trust stamped stock....| %4..... ||N. Y. & Green’d Lake, Ist) 335 7°" ? 
Boat. H, T.& W est.—stk. 10% 11% 2d mort PO SILODSOR © CPSllO Se 6 3" 
Debentures . oc---c0e! OO  j.cccs. | N. Y. City & Northern....| 21 23% 
Brooklyn Elev’d—stock.. 43 wa ns oe! N.Y. M. On. Te:.—stock.| 671) 79 
lst mort.... 10234'103 N. Y. W. Sh. & B.—Stock. 14) 3 
2a mort.......... seeeee--| 7 79 | |North. Pac.—Div,. bonds...) Gilg’, 
California Pacific......... 9 9% |North Riv. Cons.—100 p,. | 2g °(77""" 
lst mort.. 78............. ‘eee |-.--. ||/Pensacola & Atilantic....) 214 93” 
Chicago & Can. So........ 419)...... | Pittsburg & Western.... -| 25 
8 ESSE CC Aes = YO” eee Be 
Cont, Cons. Imp. RARE GE aire | Postal TeL&Cab.,wheniss 15 | 95° 
Dev. & R.G.con.0.S.tr.cer 112 {113 | |St. Jo. & Grand isi..... - | 36 | 86%, 
New stock, when issued ..-... 56 | (st. L. ark. & Texas, stuck) 20 | 204 
New con. 48s, when iss...; 7542 7742; Ist mort ............ 2... HOI 
Denv.d& K1IOGY.W......... | 193g] 19% | 2d mort............ ...... 493 50° 
Flint & Pere Marquette..! 22 |...... St. Louis Ft. S.& Wich..| 8°| 9% 
SS Eee ee | 92 |...  ||Tol. & O, Con. com, stuck.|.... 04000. 
Geoigia Pac.—Stock...... ...-.. 15% Ei enncauéacs . sussdavees PvE Rtas 
REP PAIR ES Bee Ree 1 Tek, Be Be Bes Be. dcccescltae 20° 
SRE MPN i Ee ca ' 50 64 || Ist mort... 6a... --22|-esee. OL% 
Kanawha & Ohio.......... 3 444 Utah Central.—lst, 6s....| 80 |..... c 
TELE T LOES 15 22 V CBat. & Meridiu: ....cc.).ccccs 5 
2d pref .... aooee| 5 64 PE vdce consccosseccessecs 45 | 48 
Bonds, lst 6s ..-... 68 | 72 BOS WOE... cncscvcccoseces | © hae 
Ke iv Motor... ..-.. Soe a eee SL, <ncdoecenebakecasce 1 $3 Lo 
Little Rock @ Ft.Smith.. 44 |[...... || qt MCUMCS.-- 2-2-2222 ay 12 | 15 
M mphis & L. R. Ist, 88.. 105 |[...-.. \) West N. Car.—Con. mort..’....../1014 
e ‘ re 
Banking and Financial. 
675000 


FORT SMITH & VAN BUREN BRIDGE COMPANY'S 


FIRST MORTGAGE 6 PER CENT SINKING FUND TWENTY 
FIVE-YEAR GOLD COUPON BONDS, GUARANTELD PRIN- 
CIPAL AND INTEREST BY THE 


ST. LOUIS & SAN FRANCISCO RR. CO. 
GUARANTEE INDORSED ON BONDS. 
PRICE 105 AND INTEREST. 
PAYS INVESTOR ABOUT 5 1-2 PER CENT. 


114 {IS NOW BID FOR THE FIRST PREFERRED STOCK OF THE 
ST. LOUIS & SAN FRANCISCO RAILWAY CO. 


81LOOL,.OCOO 


FIRST MORTGAGE THIRTY-YEAR 6 PER CENT SINKING FUND 
BONDS OF THE 


GRAPE CREEK COAL COMPANY, 
DUE 1916, e 
INTEREST APRIL AND OCTOBER, 


PAYABLE AT THE FARMERS’ LOAN & TRUST COMPANY OF 
NEW YORK, TRUSTEES. 

These bonds are a first and only lien upon one of the mo-t valuable 
and well ¢st«biished coal properties in the State of Illinois, und the one 
most accessible to the city of Cuicago, where the larger , a:t of its coal 
prveduct i- taken, | ; 

This pr: p rty is valued to-day at $1,300,000, and, with the addi 
tional! plant to be put upen the property, can earn at a low «stimate 
6 per cent interest on $2,000,000, 

For the two years «haing May 1, 1885, it earned $117,952 51 net, 
an average of $58,976 25 per yeur net, or hearly 6 pr «ent on 
$1,000,000, Wuile the yearly interest on the entre issue of bonds is 
only $36,000. , 

This bon is the cheapest security in the market, and held f: r invest 
ment by some of the Lest people «f this city, State and wll threugh New 
bngland, including many of the leading savings banks and bank preal- 
d-ntr. Lo«ffer these bonds to capitalists who are seeking -afe sccurities 
for investment, and can highly recommend them. 


PRICE 921-2 AND INTEREST. 
PAYS INVESTOR 6 5-8 PER CENT, 


629,000 
FIRST MORTGAGE 6 PER CENT THIRTY-YEAR BONDS 
OF THE 
KALAMAZOO STREET RAILWAY CO., 
Kalamazoo, Michigan. 


INTEREST MAY 1 AND NOVEMBER 1 
AT THE 
CENTRAL TRUST CO., NEW YORK, 


The company has been in operation two vears, and hy its annual 
rerort pub ished January 12, 1586, shows net earnings of $11,953 30 
for the previous eigi.teen montis, leaving a surplus 01 $2,953 30 ove 
end above all charges and inti rest on the bonds. 

The con pany, through is Secretary, reports May 12, 1886, that the 
earnings for January, February, March and April are 68 per cent more 
than the correrpond ng months of Jast year, which is sufficient to pay 
intcrest on the | onds and a diviiend on the stock. 

I know of no b. ticr iuve-tment in the market. 


PRICE PAR AND INTEREST. 
WAYNE GRISWOLD, 2 Wall Street, New York. 


— | 
a 














United States Government aud other desirable 


SECURITIES 
FOR 
INVES T OR S., 





All stocks and bonds listed on the New York Stock Exchange bought 
and seld on commission for cash. 

Deposit accounts received and interest allowed on monthly balances 
subject to draft at sight. 


HARVEY FISK & SONS, 





28 Nassau STREET, NEW YORK. 
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The Bankers’ Gazette. 


bank, 75 discount; St. Louis, par; Chicago, 40@50 discount. 
The rates of leading bankers are as follows : 








DIVIDENDS. 
The following dividends have recently been announced: 


Per When Books Ulosec, 
Name of Oompany. Oent. |Payable.| (Days inclusive.) 


Railroads. 
Baltimore & Ohio, Main Stem....) 4 Nov. 1,Qct. 17 to 
Do do Wash. Branch., 5 Nov. 1/Oct. 17 to 

2 


Miscellaneous, 
Pullman’s Palace Car Cv. (quar.). Noy. 15|Nov. 2 to Nov. 15 














Eo7V77o™ 




















WALL STREET, FRIDAY, October 15, 1SS6—5 P. M. 

The Money Market and Financial Situation.—The stock 
market has been less active this week, but its strength has 
peen fairly maintained, notwithstanding the reaction in a few 
of the speculative favorites, 

The agreement among the Northwestern railroads to forma 

gol on freight business, excepting wheat and flour, had a 
deciled effect in strengthening the stocks of those roads and 
in making the Chicago operators change their bearish feeling. 

The great mystery in regard to New England is yet un- 
solved, but all things point to the correctness of the views 
expressed in this column a few weeks since, namely, that 
some of the largest operators of New York had probably been 
puyiny for control. What are the plain facts known about this 
New England deal? Substantially four points—1. That there 
has been from the start such an extraordinary movement in the 
stock as is scarcely ever seen at the Stock Exchange, except 
under the manipulation of some heavy New York operator. 
2. That simultaneously with the rise in New England there 
has been arise in New York City & Northern bonds under 
heavy buying. 3. That following these movements there has 
been a sudden rise in Manhattan Elevated stock. 4. That an 
evening newspaper owned by one of the leading capitalists 
interested in Manhattan has most conspicuously decried the 
New York & New England stock, and has had many elaborate 
articles tending to show its worthlessness, and thus to depress 
its price. 

Granting then the truth of the saying that language (and 
much more newspapers) are possessed by men in order that 
they muy conceal their thoughts, and the four points men- 
tioned above count for more than all the generalizations which 
have been put forth concerning the probable leasing or con- 
solidation of the New England road. The parties buying 
control of the stock may believe that they can work it as an 
opposition line, or compel a lease of it by threatening such an 
opposition. 

The decline in foreign exchange and reported shipment 
from Europe of some $3,500,000 in gold, has also been a prom- 
inent feature of the week. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1to 7 per cent, 
with 10 per cent an exceptional rate, the usual rate to stock- 
brokers being 6@7 per cent ; to-day the rates were 4@7 per 
cent. Prime commercial paper is quoted at 6@64per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £271,000, and the percentage of reserve to 
liabilities was 374, against 33 5-16 last week; the discount rate 
remains unchanged at 34 per cent. The Bank of France 
lost 9,475,000 francs in gold and 1,350,000 francs in silver. 

The New York Clearing House banks, in their statement of 
October 9, showed a decrease in surplus reserve of 
$905,125, the total surplus being $5,058,800, against $5, 963, 925 
the previous week. 

Tne following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 


owe a ee ow - 








it 


1886. Differ’nces fr’m 1885. 1884, 

Oct. 9. Previous Week. Oct. 10. Oct. 11. 
Loans and dis.|%343,.756,900) Tac .$3,561,260 $331,400,300 $290,643,090 
re 75,696,800\Ine 1,613,909) 108,472,900) 77,302 200 
culation ... 8,113,300) Dee 51,100, 9,923.800, 12,893,800 
Net deposits..; 349,924.200/[ne. 3,168,500 387,298,300) 314,068,000 








Legaltenders.| 16,443,200|/Dec. 1,726,900! 28,505,100) 32,728,100 
Legal reserve! $87,431,20°|[Ins. $792,125; $96,824,575) $78,517,000 
Reserve held.| 92,540,000|/Dec. 113,000) 136,978,000) 110,630,300 


Barplus.......| _#5,958.800|Dec. $905,125] $40,143,495) $32.113.200 


Exchange.—Sterling exchange has been exceedingly dull all 
the week, the inquiry being very limited. Rates have been 
weak in consequence of the dulness and some increase in com- 
mercial bills, posted rates being reduced 1 cent to 4 81} 
and 4 844. Some shipments of gold from abroad have been 
announced, amounting to about $3,500,000. 

To-day the rates vn actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 803 @481 ; demand, 4 833 @4 84. 
Cables, 4 §44@4 814. Commercial bills were 4 79@4 79}. 




















Continental bills were: Francs, 5 23@% 25% and 5 224; reicn- 
marks, 944 and 943; guilders, 39$ and 40@404. 

The following were the rates of domesiic exchange on New 
York at the under-mentioned cities to-day: Savannah, nuying 
+ discount, selling 4 discount; Charleston, buying 3-16 dis- 
count, selling par; New Orleans, commercial, 125 discount, 




















Occvober 15. Sizty Days. Demand, 
Primebankers’sterling bills on London... 4814 4 84g 
Primecommercial ... 479%@480 | 2.2L... oe 
Documentary commercial ............----. 4794 @4 “Dlg onmennsin 
Paris(franos)....... 9 Seaeueenconcenessase-e« 5 255g045 25 (5 231905 22%g 
Amsterdam (guilders) ............  aahioneee 39% 39181, 3915)4@40 
Frankfort or Rramen (reichmarka)........ 943g 09ilg 947, 095 





United States Bonds.—Government bonds have been only 
moderately active and the tone somewhat irregular. The 4s 
declined 1 per cent from last Friday’s figures, but recovered 
somewhat later. The 44s are also lower. 

The closing prices at the N. Y. Board have been as follows : 
































| Incerest Oct. | Oct.| Oct. | Oct. | Oct. | Oct. 

\Periods.| 9, ll. 12. 13. 14. 15. 
4198, 1891 ........ reg. Q.-Mar.| 1117%'*Li 15a 11135) LL}%q) 11159) LIE 
419s, 1891 ...... cuup |Q.-Mar.)" 111% *i1159*!11' 3a) L113, L1'5g LIL& 
yaa reg. Q.-Jan. | 1285g *1281q 127%) 121g *1 281g *1. Big 
OR, BIE -ccccses coup. Q.-Jan. |*: 283g 127%) 1277 *1Z84, 128 1283 
3s, option U.8....reg Q.-Fep. |*100 (100 |*100 |*100 |*1090 |*100 
6s. cur’cy, ’95....reg.J. & J.'*12649/*126 12 *126 (*126 126 
68, cur’cy, ’96 ...reg. J. & J.\*1285R/*1 2855 *128 (+125 *1285e/*1 28 
6s, cur’ey, ’97....reg.J. & J *13144/*131 6/131 5g'* 313g *13119(*131 
6s, cur’cy, ’98....reg.\J. & J./*13438|*1344 4134 |*1S4  *1¢4)g/* 184 
6s, cur’cy, ’99....reg. J. & J.i*13610|*136 (136 (*136%4*13 *136 














* This is the price bid at the morning board: no sale was made. 


State and Railroad Bonds.—In State bonds Virginia 6s 
deferred trust receipts have been the feature, the sales 
amounting to $1,155,000 at 114-14. Other sales were as follows: 
$45,000 Tennessee settlement 3s at 77; $5,000 do. 5s at 1004; 
$9,000 Louisiana consol, 4s at 783-4; $10,000 South Carolina 
6s, non-fundable, at 6. 

There has been no particular feature to the railroad bond 
market. Transactions have been moderately active, and prices 
asarule have not fluctuated widely, though the general tone 
has been good and a few classes have been quite strong. 
Atlantic & Pacific incomes and Ft. Worth & D. City ists have 
had an active speculation, but aside from these there has been 
no special activity. Erie 2ds have been firm. 

The closing prices and range of a few leading bonds are annexed: 
Olosing. phange since Jan. 1,’86 


Name of Bond. { 
Oct. 8. Oct. 15.| Lowest. Highest. 











N. Y. L. E.& West.— 
2d consol. 68,ex. June, ’86,cp.} 101 10148 | 76% Jan. |10314 Sept. 
Funded coup. 58........ ....--| --.-0. .--. | 7744 Feb. | 9644 Sept. 

West Shore, guar. 48........ .... 101% | 1011, |1007%, Aug. |105 June 

Texas & Pacific Rios, 6s,tr.ree.| 721, 72% ; 45% Jun. | 73 Oct. 

Do ine. & ld.gr. 7s,tr.ree.| 574g 56% | 34. May } 6144 Aug. 
Do do g.m.& ter.6s,tr.r.| Gllg | *62 














N. O. Pacific. lst 6s, tr. rec....) 7Y¥% 79% | 51 Jan. | 803g Oct. 
Atlantic & Pacitic, incomes. ... 2724 30% | {O% Mar. | 50% Oct. 
N.Y. Ch. & St. L., Istos. tr. ree.! 97 971g | 8t May | 9-44 July 
N. Y. City & Nor., gen.6s,tr.rec. 71 7044 | 54 Jan. 73% Oct. 
Mo Kans. & Texas, gen. 6s..... Yrlg 98% | 8755 May | 9914 Oct. 
gen. 58. .... | S74lg 871g | 7244 May | 87% Oct 

3033 | 29% | 21% July | 41% Mar. 


Oo Oo mn. 58 
Ind. Bloom. & West., incomes.. 





~ Rid price ; no sale. 


Railroad and Miscellaneous Stocks.—During the first half 
of the past week the stock market continued to exhibit the 
rather unsettled and weak conditions which prevailed during 
the latter part of the previous week. Heavy realizing sales 
were recorded, and certain leading stocks were forced down by 
be .r manipulation, which affected the general market more or 
less, giving it a somewhat weak appearance. New Eogland 
fell sharply, and a demonstration was made against Pacific Mail, 
which was forced down quite materially on various bear rumors, 

On Wednesday, however, a decided reaction occurred and @ 
fresh bull movement was inaugurated, which carried nearly all 
prices up consideratly from the previous decline, the strength 
and advance being most conspicuous in a fewspecialties. New 
England started the advance, and the transactions in that stock 
have been very heavy all the week and the fluctuations large. 
The important factors in the change of speculation were the 
more favorable reports from Chicago, that market havin 
turned decidedly bullish and buying the grangers freely, an 
the recurrence of active foreign buying; the Chicago sentiment 
was influenced by the agreemeut on Wednesday among the 
Northwestern roads for a pooling arrangement on all business 
except wheat and flour. Although there have not been at any 
time any unfavorable features, yet affairs assumed a better 
aspect after this pool was agreed to, notwithstanding the strikes 
of switchmen at Minneapolis and of the pork packers’ employees 
at Chicago. ‘ 

Aside from the active speculation in New England and Paciiic 
Mail, mentioned above, other stocks have been actively manip- 
ulated. Manhattan was pushed sharply upward, reaching 172 
to-day. Missouri Pacific also had a sharp advance on the 
proposed issue of new stock at par. The Nickel Plate stocks 
have advanced on a revival of the old rumor about a settlement 
with Lake Shore, and the Vanderbilts have been strong, except 
Lake Shore. In the latter part of the week the San Franciscos 
had an upward movement, and Texas Pacific has been quite 
strong, assisted by London buying and the large gross earnings 


in September. Lackawanna wes very active and strong to-day , 


and closed at 1414. 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING OCTOBER 15, AND SINCE JAN. 1, 1886, 






































































Hl a 
HIGHEST AND LOWEST PRICES. Rales | Range since Jan. 1, 1886. 
STOCKS. of the | —_. 
Saturday, Monday, Tuesday, Wedneaday,| Thursday, Friday, Week, | j 
Oct. 9. Oct. Oct. 12. Oct. | Oct. 14. Oct. 15. |Shares,| Lowest. | Highest. 
| 
ctive RR, Stocks, | 
( 4 an Pac my ORR daa MT SI 7014 7144) 7O%™ 717 7 70% 71 71 7135, 72 72°53 72 7219 32,500 61 Feb. " 72%; Oct. 6 
CanadaSouthern..........«0+- 6215 6312) GOlg 63 | G6lie 617%! 6133 6314 63 6444 630 6414) 74,625, 34% May 4 64 44 Oct. 6 
Central of oe JOraey..c...--| G1% t2lo G15 62lo G15, G2Yy 62 63144" 617% 63 | 6133 6273 58,445, 4214 Jan. 18, Sept. 24 
Central Pacific....... Santcocecy Se: ae 47% 48%) 47144 4844 47 49 | 49 AQ | 8 48 | 7,746) 38 Mar. 24 OU%s Sept. 29 
Chesapeake emma 91g 10 *9lg 10 *91lg 10 | 953 9% 10!8 1013 10% 10144 1,150, 7 May é 1344 Jan. 8 
oO 1st pref.. 16144 1612) 17% 1778) 17 1744, 17 17 | 17% 18 | 18 I8lg 3,448 13 Apr. 30 21%eJan. 6 
Do 2dpref...., 12 12 111g 11% 11 | *10 Z| weeeee ceeeee 12 12 | 773) 81g May 11| 15% Feb. 13 
Chicago & Alton.... ........-- | 143 BES | secces cnscce] sencse sesees | sacdee cuscen| secwes cercdel casder apescs 210138 May 17146 Aug.ll 
iain ieeetimarte ‘& Quincy. 13814413844 1375, 13812 13742 138 | 13833 13833 138144138! 1383, 139 | A 12128% May 15140 Jan. 5 
Chicago Milwaukee &St. Paul.) 93% 94%! 9312 9453 9273 9414) 9333 95l2 95 963s| 94% 9510 248,848 825gMay 4° 99 Sept.20 
50 pref.*1201g 12142 121 121% 121) 121 | 1213312135 1215,1215, 12119212142; 9980116 May 3.125% Sept.20 
Chicago & Northwestern......) 11643 11693 11553117 "| 1147311638 115%2 11742 117!¢118_ | 1174118 "| 72,980 10435 May _ 4/1194 Sept. 22 
Bo ref.*142 143 14212, 142% 1416 M14 1 42to 14253 14245 142% *1424 142!) («1,055135 Jan. 18144 Aug, 9 
Chicago Rock Island & Pacific., 1254412544 12541204 125 1254 126 126 | l2otg126) | 12578126 | 3,08012018 May 14131 Feb, 17 
Chica — Louis & Pittsburg. 13%3 13°93) 1342 13%) 14 14 | *13% 14% *1312 1 41445 1310 13}, Tb: D) 944 Mar. 24; 154 Jan. 5 
pref., 30 30 | 32 3: *30 3334) *30 39 *30 33 32 32 | S35! 2615 Mar. 24) 36% Aug, 7 
hica Bt Paul Minn. & Om.| 491g 5012 4914 5013 491g 49% 49% 51 | 505, 5148) 505g 513g 21,392 3534 Mar. 24 51% Sept. 29 
ref.| lives Beet BIS. : BO ccconccusads | 11344113873 113731144 1134114 | 27 45.97 Mar. 24116 Junels 
ClevelandCol. Cin. & Indianap. 69 704 6712 G92 67% 6814) 6S 69 = 69 70 | 69 69's 13,663 4319 Mar. 24: 71 Oct. 7 
Columbus Hocking Val. &Tol. 31 32.8) 3073 32 | 31% 32 | 38l% 834! 33% 3419) aes 83610. AQ R94 267g May 3 3819 Feb, 17 
Delaware Lackawanna& West 136% 137° 53° 13532 13742 135% 1364 1 361213818 138 139% 139% 1 ~- log 17 8.960115 Jan. . Adis Oct. 15 
Denver & RioG.. assessm’t pd) 33 ‘ | 32% 32 Blin Slo *B82lo B3ln B38lo 334 2) a 3 233) 985) 2144 May 4) 35 Sept.30 
East Tennessee Va. & Ga. Ry. il ll» 1l il 11 1133) 1124 1130) 11% 1239! 123 13 | 11,151! 11 Oc. 9 1: 3% Sept. 13 
Do Ist pref.| 74 74 734q 73% *73 74 | [72% 7312 74 7444, 7214 7314! 2,122) 67 Sept.17) 75%3 Oct. 6 
Do 2d pref.; 28% 29 28%83 29 2833 28%3, 2849 2842) 29 30 | 2914 2973) 6,780, 28 Sept. 17; 30% Sept. 23 
Evansville & Terre Haute....| Ss D <B) itibelee ‘vensee | ee wewess | $7 87 | 83 S38 *86 SS | 1,200 671g Jan, 29. 91% Sept. 15 
Fort Worth & DenverCity....) ...... ..-.-. Ore EEN, pn oSiare SRR IES, SP eee Be A ect | ......115 May 4! 25%Feb, 1 
Green Bay Winona &St.Paul.) “11 12% ‘10 12 | 10 12 | *10 11% 11% 114) Ill 1149! 200 Jan. 16 132s Aug, 20 
Houston & Texas Central......*...... 7. fe Oe Peectes 37 | 386 36 | 33 331s * en 37 |} 600, 25) Mar. 23. 3742 July 20 
Tiiinois Central................ 13513 13518, 185 135 | 134 134% 1334213319) ...... ...... 13312 1331. 616 133% Oct. 13143428 Feb, 9 
Tndi cok meee chaotng te pered 20 1 20% 22 | 20% 2lly 21 a 2033 211445 18% 2019) 17,980 12 July 17 287 Jan. 5 
ae Ds seemed wadece ecasee | *12 14 | ..---- «----- Fls% 19438 719 19% #=1,100; TiyJuly 15 18%Jan. 5 
Lake Shore & Mich. Southern. 91%3 92!8 907% 928) 90% 9114 Ol 9253 Y21g 93 92 9253 117,671 764g May 3 93le Oct. 6 
TIE Ea V3 lo bey saithuh een ebe eS ,. & ore | 93 > eRe 300 80 Jan. 20100 June2l 
Louisville & Nashville.... .... aa" + 50% 51 4 2 olts 51 52lo se 5373, 52% 535, 69,890; 335g May 3 537.2 Oct. 14 
uis. New Alb. & Chicago... "| *DO 97 | 55 OG DO% 56% 59 | BSlo 5Slo 2,115 32 Mar. 25 59 = Sept.14 
Manhattan Elevated,consol.. 1183s 14973 148%,150 | 148 14912) 14934 160%, 161 165 165 172 | 27,094120 Jan. 2,172 Oct. 15 
Mem his & Charleston AEE 40 41 | 40 SS eae: ire wets STE (eae ye & 7 300 29 May 19° 4312 Sept. 23 
Michigan Central..... ........ V1lieg 9344) Ylig HUY VDLYy G21; V214 G43 DA 96 | 95 96 26.421 Glig May 4 %6 Oct. 14 
Mil, Lake Shore & West.......\*....-- lig Ares 66 | *62 66 | *62 66 *62 65 65 65 100 22 Jan. 28: 7lleaJune 3 
Do pref. 9: $1lo 9434) 94 94 | *93lg Y4lo 931g O44 94 94145 94 94 2,300 5014 Jan. 18 95 Juneld 
Minneapolis & St. Louis....... | Qi Zl44g) Vl 2144) 21 21 | 21% 214 21% 2218 21% 22 5,220. 1644 Mar. 24 23 June 9 
Do pref.| 46% 467 8 4542 46 | 45'2 46 | *46%4 47 | 47 — 474) 460 46 | 1,875) 401g Mar. 24 S1¥eJan, 4 
Missouri Kansas & Texas..... 355 34 3673, 355, 365 3533 3614) 35% 37 36% 3744) 3614 37 66,35 3 21 May 3 3772 Oct. 6 
Missouri Pacitic............... 11518 11648 114% 11h >: mt 114 114% 114 115% 11644119 | 118 119 25,386 100% Mar. 24119 Oct. 14 
Mobile & Ohio.................) “= * eee 5 16g 1610 16%, 17 a "164 ere 1.200) 11 May 22! 17 Jan. 5 
Nashv.Chattanooga&St. Louis' G4te 65lo Gl 65 | G4 64 63%, 65S 65 65 | GDbly, 66 2 pon 434 Apr. 29 6914 Sept. 10 
New York Central & Hudson.) 1IZ%1127% 112 112% 1114112 112 113 | 113% 113%) 112%4113%s 17,123) 98% May 4 1145s Sept. 20 
New York Chic. & St. sis .| 10: rs 11 | 103% 1153) LTltyg 125 12% 1414) 14 14% 14h L 1S 57,220) 4.5 Mar. 24 1545 Oct. 15 
Do ef.) 2312 2433! 2373 2534) 241g 25ly) 25ly ie 27 27 27 238% 24910. 11 May 4 25% Oct. 15 
Siew York Lake Erie & West’ n.| 35 35%2 3429 3533) 3433 345,35 34% 35% 3552 36 | 351g 35%) 75,985 22lo May 3, 37% Sept. 24 
Do il webuce. Anenws | 752 78 | Tu 77_| T72 78 7814 TS44) TO% T6% 980 5049 Jan. 18, Slte Sept. 24 
New York & NewErgland...., 54 D742! 5D D714) 574g 5878) SSR GOSS! GO%y Gly GO G2: 8 160,338) 3049 Mar. 24) Gs Oct. 5 
ew York Ontario & Western.) *20}2 22 | 205, 205g) 2O% 20%) 20% 3 4 20% 21 | 2033 20: 1,15 > 15 May 3) 221g Sept.2 
New York Susq. & Western...) “6% 7 | 67% 67, 6% 673) 67%, | 7 7 | Ty 74! 2,275 6 Feb. 1| SgJan. 2 
Do pref.) *2ll, 22 | 2134, 21 ib Qillg Zl; 21% 2} 2, 21% 22 22 22%! 2,358) 1718 Jan. 25) 2415 Sept. 22 
Norfolk & Western............ 164%, #17 | #1642 16%) *1644 17 | 16% 16% 17 17 | 17 172 2'3: 30 8 Mar. 25, 18% Aug. 6 
oO pref........ 45 45 | *44¥g 4451p) 44 4410) 4419 44% 44% 46 | 45% 4553) 6,850) 25° Jan. 25, 47 Aug. 6 
menthern capers —Se oe 2855 2873) 2833 2853! 2814 2Z8lo 2814 28%) 28% 29 | 285g 291g] 6,050) 22 May 4) 295g July 27 
‘i niiinatetnd 6214 6314) G6G2lg 6333) G2lg 62% Glo 6314 63%3 6378! 6344 635 8 23,590) 5349 Mar. 27) 637, Oct. 14 
Ohio & ‘Mississippi... . ee oo.) 274g 2ZS3—i BZ 27%; 26% 271o) 27 28440 28lo 28%) Y8lo BS87g) 14,600 1933 May 3, 293 Sept. 22 
Ohio Southern................. 16%3 17 | cesece ccccesl Eee 36% 36% 16% 16% 16% 16 16 |) 1,140, 13832 Mar. 24, 19 Jan. 4 
Oregon & Trans-Contivental..; 33°33 3372) 327, 3372) 327%, 331s! 327. See 3312 3418) 327%, 3k 16,495 25 far. 24 35% June 21 
Peoria Decatur Evansville....| 29 2914 29 20'o) BO, 2934) 2O%y SOQ BOlo BOY BSOlg BO%) 5,235 16 Mar. 24, 3244 Sept. 15 
Philadelphia & Reading...... 3914 36°) 355g 3714) 3dlo 3644 36 367, 3612 3718) 357% 364 249, To » 1WleFeb. 5 3S*4 Oct. 7 
Richmond & Danville......... 144 l4t (*14¢ SS ee ae “144 150 BOT OTT cccbeo éucaes » 75 Mar. 1150 July 1 
Richm’d & West P’nt'Terminal! 30 30 2044 30 28 201 28lo 38014, 30 31 2Y1o 3014 13, 125 27144 Sept. 1 38 Feb. 2 
ed. seveee! ecccee sesces PBL SE Ge RA, errr ee eae here 33g Jan. 16 9 Oct. 15 
Rome Watertown & Ogdensb’g| ...... ...--.| ....---..--. | 7T8lo 7TSlo) *77 . Bea eae | TSRlo 7B 10) 390 25 Jan. 18 81 Sept. 22 
Bt. —_ &San Francisco..... ‘32 33 | 32 . 3llg Blin Bille 3214! 3233 34g! 34 &: 51g) 13,300 17 May 5 35le Oct. 15 
Be 65% 66 | 655 65 65% Go 6% 6673 G6le GY | Gslo GO%y 12,080 37% May 5 69% Oct. 15 
ist pref | ll442114*%% 114 114% 1134 113% 11485 114% Litt 11719 117 Ib 11834 3,030 97 May 511834 Oct. 15 
Bt. Paul & eee aneinniilinielhi hea 5d 562) 56 5%, 56 56 OGI4g HGS Jig S712: 57 57 | 1,675! 37. Jan. 1s G7 Apr. 12 
aeliaimaiaiiaiien 1097. 1097, *10914 110 _110 110 LODL LOVlL 109% lll4e, 110%111 ly 2,080, 99% Jan. 26114 Junel6 
Bt. Paul Minnecap. « Manitoba. 1183 119l, 118%119'%' 120) «123 122!o 123 le) 122% 12415, 1224124 | 12,921 106% Jan. 1912416 Oct. 14 
uthern Pacitic Co........... 38°83 33873) 3S 38%! 38 3814. BS JS ly 3833 3osS*% 38 38%) 4,190 3014 Mar. 7 4119 Apr, 24 
AEG, STE | 20 2011) Wo LO 10% 20% 20% 20%) ...... ...-.. 1,260 7144 Apr. 30) 20le Oct. 14 
Do trust cert. 20% 2113) 20% 217%: 20% Zl Zl 2155; 21 ly yp - 21% «42210/104,355 1714 Oct. 1, 22 ly Oct. 15 
Union Pacitic FS Ot ELIS Gllg G2ZYy Gl GL) Gly G17; Gly 6% GLI, 62%) G13, 6214! 80,505 44.4 Mar. 24) 63%, Oct. 5 
Wab. 8t.L. & P., P.Com.repts.|; 19'%2 20 | *19% oly 19% 19%; 19% 20 | 20 2014) 197% 204) 2,200 12 May 14) 217, Sept. 20 
Do ref | 361. 3642) 3673 37 | 36%. 367% 3642 37 | 371g 3753 38b6lo 367s! 7, i800, 2333 May 20; 354 Sept. 20 
Miscellaneous Stocks, | | | 
Colorady Coal & Lron.......... 2812 28 la} 28 298 | 28% 28% 28 2815! 28 285g 28 2814) 2.810 21 May 4 30% Aug. 6 
Consolidated Gas Co. __| Slo TS7u! TSlo 79 rk SI SO% SLY BOlo Sly SOlo BL3y) 20,125 74% June 8111 Feb. 8 
Delaware & Hudson C: mal... a 104 104: Sy 108% 10434) 1084, 103%, LOL LOY 10472 10: Mtn 10518 107 18,825 8714 Jan. 18 108% Feb. 13 
Oregon [mprovement Co..... i pubhb ins ahbowate 2914 2914' 30 30 291lo 30 301g 30%! ...... ...... 1.260 16 June & 3lloMar. 6 
Oregon Railway & Nay. Co...) 105 10: 515) 1034105 10442105 1O044y 10514) 105% = yt 4 10: a4 106 6,705 93 May 4 1097, Sept.14 
Pacific IE shindpatinidieneemienmacs | 54 ly 56%) HSllo 549 del 5] lp 525y' §2 545) 541g 55 | 5B 541g 144,080 49 Feb. 23' 67 Jan. 2 
Pullman Palace Car Co....... *143to 145 1445 =«145 144 ty Lit: % 1450=«2145 =| 1 443 4 117 33 17 14714 2.954128 May 3.14733 Oct. 14 
Western Union Telegraph....;| 77 73 7653 73%) TOl, 7742, T6%3 T7% T7444 78 7733 73 (227,278 601g June 9) 78% Oct. 5 
Express Stocks, | 
Adams...................---2-./*141 143 | 141%, 141%) *14112 143 *1414%2143 | 1430 143 *142) 14815) 20 138 Aug.21150 Feb. 12 
i Ed nisin cmmmeeie "105 107 | 107) 107 | 106) 1061%2°*105) 107) | 106) 106) | :106)— 106 365 10140 Jan. 28 11L Aug. 10 
United States.................. ‘O8 Gl! 61 GLto: *\A91n Oto H5Y%2 HVS GO ol _*60 O38 a2’ Si May 1S 665 Feb. 26 
Wells, Fargo & Co............. 1126 126 | 1264127 |*125 128 125 125 |*125 128 #(*125 #+«128 | oL119 Mar. 20 130 June 22 
Inactive Stocks, | | 
American District Telegraph. | eases emenee jp rope ee | 40 41 40 J ee RA A 325! 30 Jan. 4 45 July 30 
Topeka & Santa Fe. I I, OI NSlo O33! 525) 847, Aug. 18!) 9514 Oct. 5 
i) , nacesscenne | 10 102 «10 104 10 Oly 10 10'4 °° «10 LOLs 97g 1044, 13,329 7 May 4: 1023;0ct. 9 
Roch. & Recaro“ | 29 29 !8Slo VBRlo! "2Rlo BO 2910 30 30 30 30 30 714! 2215 Sept. 28 301g Oct. 1 
~eapeauentet odeees lots Li 5 lo! lt. lbw 15 16+, 1. 51g l6ln 17 74 16 LG lo 3,680 Feb. 13. 19% July 4 
ilaniimhineiainbh bial aemiesin ‘1s 1912 a een: Fee 1) 18 Is 1732 181s 1.200; 13 Mar. 24 224 Jan. 
Ind. St. Louis & Chie..| ...... ......! 07 eS eet ges oe OS Os ie eer ae / 1,212' 70 Jan. 18101 Oct. 
Wash. & Baltim’ - 5 51st 5 5 } ) B.3 5 Dd | 5 5 ) 5 5igf 8,525; 2leaJunelv! 5% Oct. 1 
Do pr 4) Yig)  *9 914; 91g 933) *9 33 91g 9% 10 1014; 3, 17: 5 5 July 2 1014 Oct. a 
Niinois Cent., leased line 008 De ra ate De ae -— 2 |S ses Q5 lo 951) 225 93 Jan. 18 100229 Feb. 
Morris & Essex. 141!9 141) 141% 1417. AO SE TE ee Pesree sees be! | 14013 14013 35013244 Jan. 9/144 Fone 18 
New York New Haven & Hart.| 210%4 BEE cusatkce: wngathe ae Dake -heauee Sea | abe -pumisicl lelbeain pees 7 204% Jan. 18.212 Sept. 29 
Oregon Short Line.... ......-. 33% 38 | 3716 38 | *385 37 | *BH = BZ | ciccce cccccc] ccccce ccccee ! 1,550, 19% May | 38 Oct. 9 
Quicksilver Mining Co....... | ...... ...... *Hlo FT | *hHlgo FT | *Hlg 7 | +*5lg Tle *Blg Tle au... | 4ioJune 2; 8 Jan. 6 
Do pref... 2433 2433 24 24 | *23 2410) 23 Zs i 2318) *23 25 | 700° 20 May 17! 29 July 16 
Rensselaer & Saratoga........ ae eee ee L Setiehneiecnee dnsbhte-deamhel raatee wabede 100155 Jan. 21/170 July 29 
St. Louis Alton & Terre Haute. S72 37% 374 37: *360 36%3, 37%, 3S 338 38 ah ¥ f af | SOO 27 June 2| 46 Feb. 3 
Ns nn TE cannes causes! céscece acsees 120 ee ge es Perea Cee | OD 117 ly Sept.30125 Junel10d 
AT ST Ss Sn i ee nn ne =e | 10, Janu. 15; 21 June 1 
Homestake Mining............| ...... ..---- eae oot er | TERE Wie eae enmnabcaeamedid 100 17 Mar. 13!) 23. Jan. 6 
Maryland Coal Co.............! SS ED tl Re BI cose nncs-s Soe aie pee eeparate | 15 15 | 510 973 Apr. 20) 1632 Feb. 16 
EN ESSELTE, OE FE | 14 14 13 13 | 135, 135! 14 14 | seins ddeude 210; 9 May 4 1514 Feb. 15 
Tennessee Coal & Tron....... hs week, A. A emake monies ae ere | O7le G72) 6S 69 1,512) 38 *Mar. 25! 70 Sept. 29 





« These are the prices bid and asked; no sale Was made at the Board. 





| Assessment paid. 
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QUOTATIONS OF STATE AND RAILROAD BONDS, OCTOBER 15, 1886. 
STATE BONDS, 





Bid. | Ask. SECURITIES. 
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aecsee 5a 

------|| 68, loan, 1892 ........-.-- Brown souwes “$33, “ve"° 

3. nang "390. new, 1592-5-1900 ..., OF |.....- . Be het 
- ons. ,lvi “W23,'| Waw honda. 1 @]..°92.8| 22 |......\| Comumiae2.4.5.60.1912! 73 | 75 || Pounding 5a. 1899. ._...| cocoe Bie 

i neahnaretene 
BAILROAD BONDS, 
’ — | aid ss 
SECURITIES. Bid. | Ask. SECURITIES. Bid. ae | SECURITIES. Bid. | Ask. | SECURITIES. Bid. {| Ask. 
| Del. & Hud. Canal—lst,7s| 111 |-.---..!' Mich. Cent.—6s, 1909..../ 121 (123% Pennsylvania RR.— 

Railroad Bonds. il 1st, ext. 78,18 91 peer o-aee syeii77777|| Coup, 58, 1931... a <socee| Pa. Co.’sguar. 4 tas, step 10 1072 
(Stock Exchange Prices) : | Coupon, 78, 1894........ 140 DB) -ooeee) _ Jack. Lan. & Sag.—tis,’91 1 eee TT La Co.’s4 20, Feg-. } . “as peaisks REY r 
Atl. & Pac.—1st, 6s, 1910. 88 89 || 1st, Pa. Div.,cp. “as xoi7 ¥ oa" || Milw- . & No.—lst, Ea, 1910 201 i! 2 ‘ tts. -C,€St. ---1st,¢.,78 coe yaaa 

It £0.— ist, 68, Park. B eerese + A eoo-!} Al Susq. —1st, scene" l saat, | 1st, 6s, 1884. S , iemaagig et joceeee| I itts. Ft. vata .& C, —1st,78 139 - 

5s, gold, 1925...........-] s--s°° 131%'| ~ 1st,cons.,guar.7s, 1906! 130°” 130% ‘Mil. L.S.&W.—Ist,6s,1921| 228 ire || 2a) 7s, 1912..---------- is7” 

Bur.G. Rap.& No.—1st,5s) 1U8 120 1st,cons.,guar.63,1906 wezz bed | Mich. Div.—1st,6s, 1 924 aya} 6 || 3d) 78,1912 eae, 
Cousol. & col.tr.,58,1034| -----./ 101 | Rens. & Sar.—1st, ¢p.,78 144% 737, || Ashl’d Div.--1st,63,19 > 133 1]133i5) Clev. & P. ~~" 8 fd. »78 mi. 
Minn.& St. L. —ist,78,gu) Eecacelervercs | Denv.& Rio Gr.—1st,, 78..| 124 12444) Minn. &St. L.—1st,73,192 eliza |. 2 4th, s. f., ae 115 |ia5°° 
Ia. City & West.—lst,7s *203 |-.-----/| 1st, cons., 7s, Trust rec.; 113 (114 Iowa Ext. let, 73, 1909 12 gsi, St.L.V. &T. r ‘—I1st,g.,78 

C. Rap. LF. N.—lst,6s|"108 |...... | Den.So. Pk. ’& Pac.—1st,7s8 4 | 2 seeee i CT, BI. cinvieicoceecce i20%4 2 2d, 7s, 1898..... aowecee| *otS* +++eee 
Ist Se, aa | eeeee el --eeee!| n> &RioG.West.—lst,6s} 79 | o) | 8 thw. Ext. ni »78,19 91  iT3 saleteeee 24, guar., 7a, 185 06 . as ERR EE 

Buff. N. Y. & "P.—Cons.68| ----- eases | MERI « sconccccasesess sm 87h || Pac. Ext.—l1st, 6s, 1° 92 1 03%) Pin R y—6s of 1932 <_< i07% 
General, 6s, 1924 ....... “30 | 47 Det Mack. & Marq. —lst,6s i a3 | Imp. & Equip.—6s,1922) ----.- He Pitts. Cleve: & Tol. jist, 6s a 2 

Can. So. —lst,int. guar. ,O3) + scoosel| I Land grant, « d4gs, Ss. a aaseren 1 3 | Minn. & NW —1st,5s, sid. “e7| 98 3, | | Pitts. McK, & Y.—Ilst » Gs. ivi, oueee 
94, 6a, 19135.............. | 93% {os | Det. Bay C.& Alp. —1st,6s 133%) U Mo.K.& T, ~ Genl. ,63,1920 37 2 S7 ‘ ‘RomeW .& Og. —Ist, ky 9871 99° 

Central Towa—1st,, 73,’ YO = | 107 | E.T.Va. & G.—1st, 78,1900 can ~seees I General, 5s, 1920. ....... 109 | rit. | Con., Ist, ext., 5a, 1! 2 2. 112° 
East. Div.—1st, 6 s, 1912 jrseess | Divisional 5s, 130 ..... o gen Co ns. , 78, 2 iy eae “30 | 5 | Roch, & Pitt.—1st, 88), 1s 121 107 107%, 
Til. Div., lst, 6s, 112 2. a3 |eeeees | E.T.Va.& Ga. Ry. —lst, 5s! ¥6 | b 8 C ons., 2d, income, 1911. 112 Sits” “|| Consol., lst, 6s, 1922 . s 

Ches & O—Pur. mo.fd.’93) vreeee) so -see) Eliz.C.& N.—S.f.deb.,c.,63; * Baig} 7777] H.&Cent. Mo. --lst,7s,’90 = o | Ric h. & Alleg. -lst, 73,192 0 wal aa" 
68, oo series A., 1908. |"------| 108 ist, 6 “& = - See EEHOge o i097 || Mobile & Ohio—New 8s 5  . jotonee | pL rust Co. rec eipts “a gol 130i 
6s, gold, series B., LVUS} 77\4 78 Eliz. Lex.& Big Sandy—6s| ------ | C eseahores trast, G3, 1892 ae eos Rich.& Danv -—Cons, .2.,68 i16 
6s, currency, Spiele 30% 31 | Krie—l1st, extended, res cusce|scocce!| , Extension, 6s, 1927) 4 *war7|| Debenture 6s, 1927..... *]12- 
Mortga e, 6S, 1911 views 97 % Y8% |) 24, extended, oS, 19 113% hye St L&e airo—4s, guar. _tteeee re Atl. &Ch. o5, 1900 »78,'97 ny 

Ches.O oe. W.—M., 5-63...) 994... | 34. extended, 444s, 1923. “] oi 1A Pe | Morgan’s La. & T.—1st, 6s «]9525)1263 Incomes, 1900 ........ +65 “67° 

Chic. & Alton —1st, 73,’93 117 | .eeene) 4th, extended, 5s, 1920. “lea atidty)| Ist, 7s, 1918............. 25 “91 126% Scioto Val.—I1st, cons., 7s. 103 |209% 
wy ~— 6s, 1903 .} 124 a}\-- see) 5th, 7s, Peer ee 6 i347” ‘Nash.Chat.&St.L. —lst,7s 109 11077} St.Jo. & G’dIsl ‘dL aah 6s 12 

& Mo. Riv. —Ist, 78.| ---+-+|------ '| 1st, cons., gold, 73, 1920 oeeee “+48 | SE By <cescnarcenes +4 |) St. L. & Iron Mt.—Ist, 78. 338 |-*77"* 

U4 s. cidncdensest *°°-ethscncen 1st, cons., fd. coup., 75..{ ------ Por N. Y. Contral—6s, 1887 o ion . 105% 2d, 2S Si tidintnisine hon 0 98 rete. 

Bt. L. Jack. & Chic.—I1st| ------|-..... Reorg., 1st lien, 63s 1908 iis) 1i16” Deb. certs., ext Sane oias 4136 Ar kansas is ch—l1st, 7s ito” 

lst, guar. {50t). 17S, 'DAl -+-0++|- +2000 Long Dock b’ nds, s,’93) 115 “iis N.Y.C.& H.—1st, cp., 7s 10329! | Cairo & Fulton—Ist, Ts. isa 1: 

24, ‘360, ~ 1398 . sseee jateree Consol. gold, 6s, 1935. feces y | Deb., = Pret ie i343) Cairo Ark. & T.—I1st . 95 "9535 
(188), 78, '98)*------ 124 . Y.& E.--1st,73,1916)" ----- | 40 | Harlem—ist, 7s, coup. 13i%'298 ° Gen. r’y &1. rs lt 131 13 

Miss. 8 Te Br’ coakan, 8.f.63) ------|.-----/) N.Y. L.BE.& a” on 101%) N.Y. miter. —1st, 78, 1906. "8+ | St.L.Alton &* -H. .—1st,7s “0° 98 wpaeres 

Chic. B .& Q.—Cons 73s eye 1 Ex June, 1886, ¢ es f Ol ‘3 Tae N.Y.P.& O. —Pr. I’n ,63, 95 “WOu! TI 2d, rref., és, , aes “10819 iadcmeee 
58, aohing fund, 1901../"!11 |{...... Coliat'l trust, és, BB}*. ence 2 N, o¥.O. -&N, .-—Gen. ,68,1910 Tis! 70%q| 2d, income, 79, 1894 oul 138 heise 
am a 1913.. "207 | | ccces | Fund coup., 5s, 1969. wcwcee|-secce |__ Trust Co. receipts saeeunine : 4 130 Bellov.& So. Ill.—1st, § S30 1/113 

v.—S. fd., 53,1919 1i3lg oeeene = * W.—M.63s,1908) *89 |.-.-.-- N.Y.& N. Engl’d—l1st, 7s.|*------ eS a — Seen, 32 113 |... 
‘Sinkin fund, 49,1919} 99 |...... T. H.—1st,cons., 6s} 116 |.--...|| on 6s, Pg abe Pe EO sponin conn St.I -Minn. = Man.—1st,78 215 1118 
Denver Div.—4s, 1922..| ------ wig atts Svein aah 63, 1923 seceee)--- oe 0|| N.Y. C.&St, L.—1st6s1921 ai 2d, 6a, 1909........ Poe 120 : 
Plain 48, 1YZ1..... ..-2.) =+-20+] ence. | Evans. &indps. —1st CONS| “------ ote | Trust Co. receipts....... <67°7| 8 974'| Dakota Ext.—6s, 1¢ oad 119 iz0"* 
.R.I. & P.—6s, cp., 1917.) 140 |.... V’'t& P. Marg.—M.6s, 1920 cesses Lit ‘a SE, Wk BE coneecenes s+ yoa3 108% 1st consol., 6s, ep., 1 33 a -« 
Ext. & Col., 5s, 193 110% 11049! Ft.W.& Den.C.—ist,6s...| 84. | 84%! N.Y.Ont.&W.—ist,¢., 6s gout 32 ie Min’s Un.—Ist, 68, 1922) 5 73514\"777°" 
Keok. & Des M.—lst.5s| 109 [112 | Gal. Har. & S. Ant. a isté 6s} 108/110 \|N. Y. Susq. & W.—Ist, 6st 4, 85 2|St.P. & Dul.—1 st, 53,1 9331 a - 

Cent. of N. J.—1st, 7s, 90 ~---2- LOD St, Uh, A cnneeange nned 14 {ccc | Debenture, 6s, 1397}. any So. Car. R’y—1st, 6s, 1920 ee 
Lat,cons.assent.7s, 1899) 114% 116 | West. Div. tee 5S...... 101% ...... || Midland of N.J.—1st, 6s5/*2105 |.--.-. 2d, 6s, 1931. ........ iaus| 81 | 38° 
Conv., assented, 78,1902) 116 [1138 \ 2a, 63, 1931.2... 2.222] eee eee ee one | N.Y.N.H.& H.—I1st,rg.,4s iiszi1e”” ‘Shenand ay 186.78, 909 40 | 42 
Adjustment, 73, Sh 0 oneneth jiiaed ir, Rap. & rnd. —GON, 58.| -+-e+]-+ee0e N. Pac.—G. 1, ars »1st,cp..6s) 10134) General, 6s, 1921 -.-....( "T | rae 
Conv. debent., és, 1908.| 90 ‘2| scccece lar’ nBayW.&St. P.—1st,6s i34°"| pocese |i + n., 2d, gold, 6s, 1933. 107 li09” aay Bay & So. Ke g. 74 73 
Leh.& W.B.—Con. g’d.as.} ------ 111 |'GulfCol& 8. 4 —73,1909 [124% | James Riv. Val. —1st, 6s 10¢ |107% Tex.Cen.—1st,s.f.,738,1909 Ben 
Am. D'k& tmp. —58,1921| 99'9 LOO %s | Gold, G3, 1923... 102% 103 |) Spokane& Pal.,1st,s. £6. aa Ist, 78, SE soconscers <2] 939i B 

Chic. Mil. & St. P.— ht {an.& St.J.—Con.6s, 1911 wcsse|s »2219!' No. Pac.'Ter.Co. lst. ts weeeeels 0 Tol. &0.C.—1st,g.,58,1935| 99% : 
lst, 83, P. D., 1898...... wroree LO ‘Hend. Bridge Co.—1st, 6s. 108%5/110 | a. O. Pac.—1st, 63.8. 1 201) oeteeel erence Tol. P. & W.—1st, 78,1917) 453 i106" 
24, 7 3-10s, P. D., 1898 125%) ene -| H.& Tex.C.—1st M.L. "7st 111 sceuee|| ES N.O.& No. E.—Pr. 1 6.68 wees 13% Trust Co. Ce + aseee _-.--/ 102% 
ist, 78,$ ¢., KR. D., 1902.; 133 |...... | 1st, Western Div.. 7st. 103 (105 || Norf.& W.—Gen. , 63,19: 31) ----%0 i. Tol.A. A. & G T.—1st,6s,g.| -----7|""* 2 
1st, LaC. Div.,7s, 1393.) 121/122 || 1st, Waco & No., 7st ...| 105 |.----- | New River—Ist, 63,1932) -.----/123_ | Tex. & N. O.—1st, 73,1 Wa] =s-°* "liea 
lst, I. & M., 7s, 1397...| +23, joreees 2d, conso.. mate line, 83; *85 |..--... ‘| Imp. & Ext.—6s, 1934... 10349)” Sabine Div.--1st, 63,1912 33 89 
1st, Lé& ; 73, 1899.... *l24 ee General, |) 0 2 ee’ -| 67 | Adjustmt. M. —7s, 1924,; 4V¥0%).---.. a. Mid.—M. ine., 68,1927 | Sete 62 
lst, GC. & M., 78, 1903..:| 132 |... ‘Hous. E.&W.Tex.—ist, 1 ----e| 84 | Ogd. & Lake Ch.—Ist,6s. . yy ieeeee Wab.St. L.& Pac.—Gen.,68) - 74g) 9" 
Consol. 7s, 1905......... le O's, 13249 |111.Cen.—Ist g. 4s, 1951. 107 (10 | Ohio & Miss.—Cons. 8.f.78 t+ Hl aren Trust Co. receipts --.... tr By, 
lst, 2, I. & D. Ext.,1908)*129%9)...... (| Gold, 3493, 195 PROC 200%,101 || Consolidated 7s, 1898.. ie” Chic. Div.—5s, 920 e iihecs 
lst, S W. Div.,6s,1909.| 119 ji2d || Spd. Div.—Cp. 6s, 1898..! = .----|--00- ‘| 2d,consolidated,7s,1911| ------ 4 Hav. Div. —6s, 1f 910 NOY Areca weer 
Ist, 53, Lav.& Dav. 1919)/"203 |. MiddleDiv.—Reg.,5s.,-|*121 |------ | IstSpringtield Div., 78.| ;-.5--)------ Detiolt Die 60 last | «oo: 83g 
og: Minn. Div.,6s,1910/ 116 (117%!) os N.O.—Ten.1.,78 i20 pe 1st, general, 5s, 1932... cas wa” Detroit Div.—6s 92 me 

lst, H. & D., 73, "1910...|"125 |lz6 | ist, oe 78, 1397... ==0 -seeee Ohio So. 186, | 6s 1921 . Vo Cairo he 1931 Loi Os amp 
Chic.& Pac. Div. 68,1910 121 /122 : 2d, 6s, 1 _ ess 220 seeeee Ore ‘n& Cal. — ls St,6s, 1921 i093” 203%! W abash— 7 8, 1909 11g/112%y 
let,Chic.& P.W.,58, 1021) 107% 108 } Gold, 5s, 19: >] caine 116 Ai\ - see | or. Transe’l--68,’82,1922 94 1 “O5 4 Tol.& W.—Ist, ext., ae ene a 
Min’l Pt. Div.,i ds, iglo Dub. &S C.—2d Div., 78 *215%)....... Oregon Imp. Co. —1st, 6s. | 1103212 12 | lst, St. L. “eh My 89. io. 
C.& L.Sup. Div., 58,19: 21 10742) 109 ly! Con. - & Minn.—l1st, 7s) 100 |107 lores" nRR.& Nav. —lst, 6s. 44 2d, ext., 78, 189% = «ane ae 
Wis.& Min. Div. 53,1921} 206"s 107 | Ind. BL&W.—1st, pref.,7s 14 “rosso Debenture, 7a, 18 3 08° ice” "| Equip’ tbds., te: = 93° | 96° 
Terminal 5s, 1 iggy L024) ...... | 1st, 5-68, 1909. .......... 94 {| 97 || Consol., 5s, 1925........! i | Consol. at, *, 907 111 /112 
Fargo & S0.53,Assu.,’24) ------'....../| 2d, 5-68, 1909. ........... 77% 73 | Panama—S.f.,8ub.6s, 1910, 113u/i1B" Gt. West a 8,’88 200%}... oe 

Chic. & Northwest.— | ||_ Eastern Div.—6s 1921. 91 9249 Peoria Dec. & Ev. —lst, 63). 4 108 2d, 78, : ee eee Se 
Consol. bonds, 78, 1915.) 5.-5--.143 | Indianap.D.&Spr.—1st,7s 103 |.....- | Evans. Div.—1st,6s, 1920/°---5-| + pe rol.— rt, ee ~ pee sean ; 
Coupon, gold, 7s, 1902... 133 (134 Int.& Gt. No.—Ist,6s gold il6 cecese | Peoria & Pek. U'n n—1lst,6s; | -ceeee Han. & Naples— ie PRM Fe 
Regist’d, zold, 73. 1902. ' 13349)....-.|| Coupon, 6s, 1909........ 8949) 90 |] Qd M., 4198, 1921........| ---2ee ai a ee ere iti” 
Bin ing fund, 6s, 1929 Ral 115 hilo \| Ken. Cent. —Stmpd. 4.p.C.| ---ee- 69 Pacific RR.— 115%4/116 a ee %.6. 5 97 ae 
Sinking fund, 5s,1929..| 108/109 || Knoxv. & O.—Ist,63,1 25| -..<0- 102 Cen. Pac.—Gold, 6s. .... . Omaha Div.—1st, 78.) 59 [9 3 

ink’g fd.,deb.,55.1933.; 109 109%, Lake Shore & Mic h.so.— San Joaquin Br.—6s. . 1023 | conee| Prust Co. recei pe. al 

25 years de »., 08,1909.) 10732 105 (| Cleve. A : 34 wtseee Cal. & Oregon—ist, 6s . 07 4|---+-- Clar da On, Ut 2 -7**" agere 
Extension bonds—1926,) ~----. [ooeeee| Bull.& Erie--New bds,7s|“122 42 i24 Cal. &Or.—Ser. B., 63. 10249! soeeee St.Chas. Bge.—1st,63 11671127 
Escanaba & 1..5.—l1st,6s | i see Kal. & WwW. Pigeon—lLst.. —e.5" “cece Land Feat: bonds, 6s. 113 easiest No. eee 78. PLES: hy oa 
Des M.& Min’ap.—Ist,78, ------ = | Det-M,.&T.—I1st,7s,1906)*121 43] ...... West. Pac.—Bonds, 63.-| | l7377|| Wi StL re 60 
Iowa Midlandi—lIst, 8s. . oes eeeee| Lake Shore—Div. bonds} i20% =z-s--]| No. KR way (Cal.)—1st, 6s iv9121 My 0 .Y y 8. “| 107 |101% 
Peninsula—lst. conv 918), scence}. ccecs Consol., coup., lst, 78.| ------ 130 So. Pac. of Cal.—1st, 6s. +33 212% rest | “2 5 .suar..ds S} 123 t. 
Chic.& Milw’ kee—1st.7 iigdiy 12642 Consol., reg., 1st, 78..| ------ sad So. Pac. of Ariz.—1st, 68 107 7/108 -| W ret 900, el.—7s, “nn le i23%g 
Win. &St. P. lst, 7s, ‘87 “101% cccese! | Consol., coup., 2d, 2 sees i295 So. Pac. of N. Mex. “1st, a 15% (1154 | ay T F8 eisiss ,.. 2 ee 

2d, 7s, 190 2A + seeee Consol., reg., 2d, 7 -2 22/420 Union Pacific—1st, 6 6| 10144! v's | N.W.Te Tels 2 'fa.6s 1911} 37 | 87% 
Mil.& Mad. <1si, 6s. 1908 ” i17 ae | MahoningCoalR.--1st,5s| 105 |....-. Land grants, 73, '87- s6 ge aan | Mut.Un.Tel.--S.fd.68,1911/ 5 96 
Ott.C. F.« St.P—Ist.5s/ 107 109 "|| Long Isl. RR.—Ist,7s,'98) 119 |......|| Sinking fund, 38, sxeay ede meen {jCol.C. & IF.Co.—1st,cou. ~ Rawmes teil 
North. 1il.—1 st 5s, ry 1064, Bi -cseve | 1st, consol., 5s, 1931. ‘ 40 "%4 lid) Re , 38, 1893.........) ------ joes — < ist, 6 ‘rt 97 9835 

Cin. I. St. L. & Ch. —1st | 35 i 138° “|| of = — Bhh—1st,78,'97 weeeee| sneee Col ateral Trust, om a Satan So ee eon te. 

.C ( Try aed 25 49126 | N.Y. Buc Stc.,f58] ------|------ 1 L907; 595 |------ 

“Sonscl. 78, 19 . rf aE: Y en a HW! Lame, & a — ons Mey ild TT Ks ge Ag Tm 638,’95 “tit enane ntere . payatle TY am 284] 28% 
Consol. ane L AQ ROLE! -cccee{. cece Cecilian Br’ch. —73, w--e0-(/han St, OS, 15V0.....-. aos saaeltba” ac.— : ‘ 
enoral consel. Gs. teas 10642106% | N.O.& Mob.--1st,63,1930 104 iy cod Denv. Div.6s,a8s., 99 ht 38 Det. aoek & Mar, Ine. +4 hence 

“— aa rf Min. & ee 123 (124: | Eu “CN Dai 1919 13 Md | CBr Pee C7s,'95 : Ina, BL cW. —Con., inc.,68| +--+. 31% 

n 6s RP oc ‘2! ae bd or" ’ | . r1OS OS napa : ion! «<eeee *ceree 
One ei. —Ist$s,1918| i29 |129%'| General, 6s, 1930 -...... 107 12)... +0. || At.C.& P.—1st, 63,1905 105 12)..---- .- sDec.c Spr'd—2d, sine,| =--+++ 40 
No. Wis.—1st, 6s, 1930.|*....-. {33g Pensac ola Div. —63,1920) 935 |......| At. J. Co.& W.—1st, 6s 1083|108%\|1 Nr Wilices peer oreres a9 
Mee ili istetear | 1164li17 || base 1980 | bt TT | Oe So Gen 78.1909] 88 “|...--+||Lake K& W.—Ine.,79,99|*....--| 34% 

Chic.&.E.0il.—1st,s.f.cur. O al, 0S, LUBY. ..ccccccce ae Po » 30.— GON, 13,2000) Oe interes iL ; m4 —I ord ot sha 
Consol., 1st, 6s, 1934. ...--|11042'| Nashv. & Dec.—1st,7 sence [123 | Exten., 1st, 78, 1909 ate ssoase| a Fy Ine, 1 <4 a rT 

Ohic.8t.L.& P.—1st,con.5s) -.----|..-.--|| 8. & N.Ala.—S.f.68, 1916) 202"").--... Me i908 |... [126 |i MALL. Sh. &W.—Incomes! «<<<: 110 

Chic.& W.Ind. —1st, 8.f.,69/*......! 115 || Lonisy. C. & L.—6s, ase 104 |10 5 a ‘ —1st, 63 .. "| 1023 10434 Mob. & 0. —lst prt., debeu.| ------ 61 

Gen mort., 6s, 18 32 ile ear aay Trast bonds, Gs, 1922.. 104 105 | Pac. of Mo— st, 6s . iy ie 4! 

Cc &8t L.— atts wore 2. ‘Be eeeneneess « « 9 oe. + ee > eg I Ly -" i aes ‘ 
Ch.& Ind.Coal Ry—Ist,5s! 934 944) Pens. '&At.—1st,68, gold) 88%, 894s St.L.&s. F.—2d, 68, Cl. A 318 veeeee x pref, yO eng ee g 3 
Col.& “Et —18t,¢8,1916 ebanyd seceee || Le ee ron ne Ge, 1919 “75 106 on —— pee era cis” IN a eK. &W.—Ine. ct lili 80 

i pesteemedsunl eteeetwe ---./, Sandus _ ‘ - cece Ss B, G...... S22 [-eeces} N 4 ao 

Col. 'H. Pa ‘& Tol.—ilat,5s| 847%) 86 || Laf. Bl. & {.—1st,63,1919 seeces 105 1st, 6s, Pierce C. & | Oo. mr ccecee Oiuo So.—24, ine. 6a, ree ig > 
Gen. M..cold, 68, 1904..| ......|..-.-. || Louisv.N.Alb.&C.—I1st,6s/ -.--- sha Equipment, 78, coon 109% | 108 7, | aan, Div.—Inc.,1920| 77 | 78 

Sor cenge, Ti he ee lLowN.O. & Tex—lat, Bal “Bois. So: Bac of Mo.—1st,6s| 10341. | poche PittsbIne,1921| 70 {200 

ortgage, 7s 7. Pn eee ----|| Lou. < »! . ee ; — od §g}..-.-. I 34 } 

rigage aN. Y.— !st,7s} 130 }...... Manhat. B’ch Co .—7s, 1909 ee 90 Kan. C.& 8S. on 6s, g} 90 }.00 | Rome 4 “pho Inc. 78. a a 
Sri d ores tonto 1421S, | Moma Chae tonic teas SORE, | Pepe MESS! <——-| ——-leoeat Mirae eet | ge 

iat 1 1)2: | Metpn. Klev.—lst, 8, 4 "4 e —18U,08,1L9U0) .---0. |---00-) 5 4 oRhem S780. UNS. . | eens" 

2A, 70, 10 7s, 1960 2220222 pics sat ~ 20,68,1899 ees 12 {112% Consol. a, 1905+ = 100 -sere0] (St. Jo. & G'd Iel.— —2d,inc.| 68 | 684g 

Teof 1871, 1901...... «......|1302 | Mex. Cent.—1st, 78, ex cp | -.....|. cose} ne. ¢ — 2} - cee , ae 

we eerie ew tetjéa) 128 [oo Mich-Cent,—Cons,7ai002) 180" |."--8| Spo" ex Ane ep| *70 |. i one FEC ar Te tnnee 

.¥. Lack.& W.—1Lst,68) 123 |...... 'Mich.Cent.—Cons.7s, 230 |...... | ul A@1, ik , <,991 * palin. 

___ Construction, 5s 1108 209 i" Consol., 5a, 1902 ........ 1O9814'110%! Gen. m. & ter. 6a Tr.r.) 62i4) 632%) VLI.So.—Int. enar., 6: 99 v9 it. 
* No prices Friday ; these are latest quotations made this week, t Coupons off. 
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456 THE CHRONICLE. (You. XLII. 
New York Local Securities. Quotations in Boston, Philadelphia and Baitimore, 
Insurance Stock List. - ins 
Bank Stock List. (Prices by E. 8. Bailey, 54s Pine St. } SDUURITING.  - | Sie.) 4m. SECURITIES. Bid. | Ask 
— — — BOSTON. Bell's Ga TT Ee kee: 
_ OOM PANIES. PRICE. PRICE, a. by gn 7a. $326 sae" lst, 68 R508” Ve, 3088. = cessee 
7 . Nd grant, 18..-----0-- Con., 68,1913............ ooseelooenas 
Marked thus -) are) Par-| pia. | agx|| COMPANIES. | Par) pig.| asx, | Guaranteed, 78.2-.-0024-) ------|: 99,.|| 8a. N-¥ia Phil —Letbe| -----. Joo 
- 7 -“ +seeereeeees - ’ 8, ~seeeeseeeve- jf *8eeee *“ecce 
TEES 100 |165%)|.... .|| American ...........| 50 |155 |160 Mortgage, 58 .......----. 2100 Cons. 6s, 1921........ NE 
Amer. Exchange... .  Y neees x5 || Amer: Exchange ...|100 125. |2¥2 sae ad UB. wcee nnond senses ts MLD Benen ines 
tn he rn eee OWOTY .cco coccceses + 190. ae «1 . sir s sass le cooee 
Butchers & Drov’s’} 25 |158 |.-.-- cae Ee ia coaheailll 4 170 177 “ts SMaiaXes— —Ex't,68 1i0 me ot be 188 po on 8 opts Pte 
te cates 100 |120 |..... || Brooklyn 17 |175 |185 . vereeee canned thn 
ase 100 |140 |..... Citizens’ 20 |115 |120 or 7 a7 }2e.. {Cam &’Ath—Lst 78,8.,'92| 118 120 
lAscsn sseceds 25 |=00  |...2-- To iandee wan annie 70 {115 {120 and eriant, 6------- * 59, “gi7’|| 24. 62 1906.... ......... ue? Ls 
Chemical .......... 100 |#700 |..... || Clinton .... ........- 100 |117 /123 i... Hf CONS: G D- C..-- oon0----- s sree |eeccee 
Citizens’ ............ 25 (120 |...-- || Commercial .... ...- 50 | 34 | 3 Chie B “ey —< aren a 12k Catawissa—1st, 78, con.¢.| ----../... as 
Rin slevctestmmnd 100 285 |...... Continental ne ass 100 (312 |935 | feo ac & Weat'n_ bs. 1 ue OL a ow 18, Fes: & coup 27 ly 
Com eres. Be Weinesd 17315 Ea 40 |250 |2z6u Chic. a & West’n—5s. + 4 BT ‘Col. & C. M.—1st, 6s. Yau 103% 103° 
Contiaentai ........ 100 {115 |..... —<L- a ........ 100 | 35 | 95 “Tacomes occsese sees we Connect’g 68, Cp., 1Y00-04 acai 
Oorn Exchanges 100 {175 |..... || E empire i ecsesecesce 30 | 95 [103 ee a Base ee re 123 Del. & Bound Br.—1st,7- 130 nonmne 
East River.......... 25 [120 |... Farragut .........-- 50 (122 (126 | eae -Elk H.& Mo. V V.-B8..| ---0-- 119 ||Hast Penn. —Ilst, 78, ges 205 [..cccs 
Eleventh Ward*....| 25 |1!0 |-..-.. Firemen’s .... ...--- 17 | 90 ‘100 [x =. ag > Scott & G.—7s i121 Eastoné A mb’y—5s, 1920) 1G |. 000 
Fifth avenue*...-. 100 206 . |------ German-American .|100 [260 |3v0 | K” City ft. 50, $0 Be tal 127 “137%, = 4 pans 4 > enemas 107 i038” 
aptneane Goooeoest See tC CY lUhLa ee RE ccoceeseoeso 4 °° - : " ees Od ee iid 
re care seecenes aoe |... (i868 llaiene 50 Tis 1s 5. Or ore S ringt.—s were 1104) Hari sb'g— 1st, 68, 1883--| 104 |asase 
Fulton....-.......... 30 [110 |..... feeaids "| ae es es | Laken a eee.) is H.&B.T.—1st, 78,8., 1890) 123 |... 
awa ....| 50 {200 |...... uardian .......... 100 70 su Mar . “a H. & Ont. 3908," G5 1074 Cons. 58, 997% 100 
G a sae 00 150 on Jamilton a 15 110 114 1v25, 68 nate 8, oe v3 rthaoae-a'th. lat, eld.,7 1367" |277- 
German American*.| 75 |1U0 |------ Hanover........ 50 |138 |145 | prexican Gentral_4s.....| 46%) 46% Leh. V.—1st,68,C.&R.,98| 126. |... 
Banana 100 |200 [22222 Home. cosine > 2 sera 4544] 46 ‘|| 24,70 reg., 1910........ 140% 000 
Greenwich* ........| 25 |106 |-.-... III sccocganbedies ese. of CREM ‘| 46 || Cons. 68, C.& R.,1923..| 136 {13 
Hanover.......... 100 |157 |--.... Jefferson 30 {118 |12 poamaencnnors “Y3ig) 1341 |, booties 68, 1920.| 5-----|--e00e 
Imp. & Traders’....| 100 |300 (210 || Kings C'nty (Bkn.). 20 |210 |220 appa 70 No. Penn.—2d, 78, cp.’96.| 127 |...... 
Bonn nas | "50 137 |140 || Knickerbocker ....- 0 | 90 | 95 Se eee 78, 1903... seosens 3S locos 
Leath ’ ecce L ’ ’ ae ae 6 9 TOR --ce--] Sus" eevcce 
Leather Manuf'rs’..| 100 1157 |i60 || Meunfac. & B 8 i my eS its lise | ese terete 124125 543,||Nortolk & West.—Gen..6a) 117 2-0. 
Market .... ...... "| 100 |152 |..... Mech. & Traders’ ..| 25 5 15 Y.& cngiand—7s.. 117 (118 N. R. Div. , 1st, 68.1932) 107 {111 
Mechanics’ -........ 25 |.---- |166 || Mechanics’ (Bklyn)| 50 ; 85 | 90 2d, bs, nanan Llu N. Y. Phil.& Nor.—1st, 68) 107 |...... 
echanics’& Trads’| 25 |1:0 Mercantile.......... 50 | 60 | 65 | ogdensb.& L.Ch.—6s....- 107 {|-,ERC-2 68 1933. .--.----.--] s*eer" 56 
nate beanenand 100 j130 |..... Merchants’ 50 ;110 |215 nae ........c8 ecnce: 1yz7,||Oll Creek—1st, 68, COUP.-| 5755 --|---see 
ercnante’... ...... 50 |230 |.....- ontauk (Bklyn.)..| 50 | 97 |102 Peeing idated 68 .-...----) -s55+-|" 37 ,8||Pennsylv.—Gen., 68, reg ey reeees 
Merchants’ Exch.../ 50 |1t3. |.--.-- Nassau (Bklyn.) ...| 50 |140 |150 | pueniod “ark. Vai-—7s.. 125 *|| Gen., 68, cp., 1910--.... Ig ic 
Metropolitan ....... 00 | 32%4!...-- ee | 371g) 90 95 Rutland—lset 68 os inlaeed 104 Cons., 6s, reg., 1905....| 128 °..... 
Nassau’ ........ 2... 50 {13523140 || N.Y. Equitable....| 35 |160 |165 — TE GB..n20%ocone- |S > sees Cons., 68, coup., 1905...) ---;. 129 
New York ......-..- 100 [200 |...... N. Y. we Be Be PS aalheroqpennes 14282 102%) | ,Coms., 58, res., 1919....| 112% 114 
new — cae y.- pe 4t 133" Niagara............. 50 (155 /|165 ecanaten dank. ist ger.| .-... 90 <7 & N. Y. C.—78, 1896. aT 122% 
> . — ] ie Mn ee ocad « oceans 
Ninth........ - Seen 100 |125 |...... en SSNs . ioe ass 2d series. ...------------- 49 | 49)! perkiomen—1st,6s,cp.’87| 9%'2 100 
North America*....| 70 |124% 125 || Park ................ 100 {100 (105 TOCES § all’ &Erie—1st, 78,0p."88} 106% 107% 
North River: ....... 30 (1:26 |..... || Peter Cooper eens 20 |150 \ig6o | Atchison & Topeka -....- *93 1g) 93%!| Cons., 68, 1920....-.----| 3+ 200 | onease 
Oriental]*............ oe oo eople’s .... .--.-... 50 (103 |107 Boston & Albany........- *195 || Cons., 58, 1920....-.---- ae | -coece 
Pacific*.............. a © ee ne 50 1145 |150 | Boston & Lowell.......... 134 |135 ||Phila. Newt. & N.Y.—1s TTT boas 
Park. 100 |164 |i167 || Rutgers ............ 95 1123 [127 | Boston & Maine .-........ 07 |2u8 || Phil. & R.—lat.6s, 1910..| 127%) 0T 
People’s* ..... ...... 25 160 !|...... Standard sia Regatiinpe einai 50 100 105 Boston & Providence ....| 1¥742)------ 2d, 78, coup. & reg. ,1893 sao 116 
aaa inne 20 \20% ee 100 | 65 | 95 Boston Con. & M.. pref...) .-----|-*+--- Cons., 73, reg., 1911 .... 125% 130 
anc 100 |130%4)..... a eater take 100 65 70 Boston Revere B. & Lypn L41 | ------ Cons., 78, coup., 1911 ..| ------ 128% 
St. Nicholas*........ 0 ip A Stuyvesant 25 1110 |117 Caiifornia Southern...... = res Cons., 68, g., 1. R.C.1911 I 
Seventh Ward...... 100 11072 Neleel Gian. a5 |140 |144 | (entral of Massachusetis| ..... | 11%4'| Imp.,’6s, g., coup., 1897) 10> |...... 
aD Leet spoccocees 100 80 || Westchester........ 10 (125 (135 ae tes anee weeceee Rs 30% — oe. &-» , cou 1808 0 1 
0e ther..... 100 1135 |.... .|! wiliamabure City. 1eshire, preterred ...... osese- en., 78, Coup., ee ee 
State of New York’| 100 126 |...... Williamsburg City., 50 (230 |245 | Gnic. & Bast’n Illinois...| 954 96. || Income, 7s, coup., 1896), 60 | 60% 
ee ey i ea Chie. Buri. & North’n 3 | 53%!) Conv. Adj. Scrip, ’85-89 ¢------) 62 
Tradesmen’s........ i} — Chic. & West Micmgan..| --.-. 50 Cons. 58, lstser.,c.,1922| 70 | 78 
United States ..... .| 100 201 |... Cinn. Sandusky & \“leve.| -.- 23 Cons. 5s, 2d ser.,¢c., 1933] 47 | 47% 
| ore Cleveland & Canton....... 7%| 7%| Debenture COUP ina en 
on eek is i aoniemial 26 “357 Convy., gh C.F Z 893. ss 43 5 
Gas ’ : oO P: ne Dceccesl cane Cony, 78, Cp.0 an.,’ er-n+- levccce 
iectiinien and City Railroad Stocks and Bonds. Gonenta Lccoepagazee sancee| oven sas a paterres ine omes, ep...| 9 BT 
notations by GEO. H. PR . nnecticu VOT. ....-06 | wecce. |eorees il. Wil. all.—48,ULr.CLl +++ 
eae d Entiss & O0., Brokers, 49 Wall Strest. } Conn. & Passumpsic ....._------ Pitts. Cin. & St. L.—78....| e*22°*| cece 
> _. Lansing & — pref. ee td — re 5-4 . —Ts,cp. 25 ccccce 
Pd DORI . dcicae egne case cote v amokin V. otts.—7s ela 
GAS COMPANIES. | Par. | Amount. |P riod) $ Date. Bid. (Ask. | Fitchburg .... ............ 130 |------||Sunbury & Erie—1st, 78.) ;-----|...-. ; 
— swell Flint & F Pere Marquette.| 234% = Suab., az a W.—l1st, 58, 105 106% 
rookly n Ges-Light.. 2.000.000 , NK referred........--------| --:-- di, Ge, 1988........-.----) s%">°° 0% 
Citizens’ Gas-L.( klyn) +4 1.200.000 a : yh 5, "86 113 Iowa Falls & Sioux Cit 69 70 |'Sunb.& Lewist’n 78.C,.’96) 418 |121 
Bonds 1,000 | ‘250/000\A.&0 | 5 1, 110 > la Kan. C. Clin. & Spring Pee 44 [|syr.Gen.& Corn.—ist, 7s.| ----- sai 
Consolidated Gas conical 100 35, 20 0 vA) ° lly Ju’e15,’86 #0ly 81 Kan. City Ft. Ss. Gulf -- 65 135 Tex. & Pac. —1 st, 68,1905 lant 110 
6 pea d City & Hoboken. 20 | '756,000| Quar. | 249 May 1,°86/160 Preferred......-..------- -. 70 Sonsol., 68, 1905.... -. | +99 100 
tropolitan—Bonds ...| 1,000 700,000|F.& A.| 3 | "902 1114 |1177 | Kan. ©- springf.& Me 64 Union & Titusv.—lst, 78.| ---- | 40 
Mutual (N, a ) pin ame 100 3 On nn. Quar. 1\ Jul 10 "86 102 104 Little Rock & Ft. Smith. 45% 46 United N.J. —Cons. 68,'94 eeeeee «eeeee 
— 1 000 1. ) *000'M. —~ 3 | food |103 105 Maine C entra } serene eeeee 127 123 Cons. 68, gold, 1901.... ss taatanalin oereee 
Nassau (Bklyn ass die 25 | 1.000, 000, Va Oct. 1. °86 105 110 Marg. Hougbt’n& Onton.| 31 = Cons. 6s, gold, 1908. ... s-=-~ | cceee 
SD Wixiasene ageincoee? Var’e 700, 000'M. aN. | 21g! May } 86 100 (102 Preferred nonce eeneeseneee eee. y Gen., 48, old, 192: ay 102 |..... . 
Pyspie’s (Bklyn.) ......- 1 1,000:000' Quar. | 144 Sep.15,86 635 | 67 Mexican Central.......-.. 9% %'|/ Warren & F.—Ilst, 7s vs sa-ses 09 
i titctin: meehintin ole 1, 00,000 M.&N. 3% May 1°86) 102 04 Nashua & Lowell......... Tee ee West Chester--Cons. oe” ticede 
note Var's | 190/000 A.& 0.| 3 Oct. 1,°86.100 | N. Y. & New England...) 61% 15/6 |W. Jersex— lat, 68, cp. r66 eT 
Wiiemeburg acacia caleniaad 50 | 1,000,000 Quar.|3 July20,86130 (135 Preferred......-----....- 148 60 lst, 78, 1809........----- 124 {...... 
TD schnesenate eeeese 1,000 | 1,000,000 A.&0.'3 | 1900 /|110 114 Northern ...-.------ ----- Bae = preseee Cons. 63, 1909. ......---- s-- , jecece : 
Metro olitan (Bklyn.)..; 100 | 1,000,000 3 \Suly 1,°86 79 | 80 Norwich & Worcester...| 176 |----- w py —Yat,6a,C.| 106 |...... 
Municipal— Ronde ..... 1,000 | ’7S0{000/REN.| Sag” danke los ‘aio | Opdensd. & L. Champlain) 72, ji75--||Western Penns ow coup. io (7222 
unicipal ...... 1 3,000,000|........ 3° Oct. 15 "36143 14h x | Qld Colony .....-..--.---.- 178%) 14? 6s, P. B., 1896 ........-- SD Leon ‘ 
“a EN se ae ‘ 00, OOO|T. & I.) 6 OO 1105 09 X | Portland Saco & Portam.| 131 “90°” 5s, bag BOBB.conc- cece. | *°s00s seeece 
Equitabi: eoblneiinia , 100 | 2,000,000 Dy Apr. 1,’86108 112 —. as. Falls & Con'y.| ---;:- 0 - —w 4 t Hist, 61886 91 
seeeesinedons 000 | 7.000.000) F - WGRRIRE cccocceseoe cosscce | ee aT shes el.—1st, 6s, oe 
OF @AJ6 | 1899 |110 113 _ Preterned. << -ccaseccss. aig 87 |/Lehigh Nav.—4<'3, 194.) 5-128 
ummit Branch........... 2;* 3. ort. RR., re _ ccccse 
[Quotations by H. L. GRANT, Broker, 145 Broadway. | Wisconsin Central .....-- 27g 33 Cons., 78, feg., i911 anol a Okeasens 
Preferred. ...........----] s*e**- | 33 Pennsylv. he, , 1910...) -----: 92 
et — Falt.F.—Stk 100 900, o00ls. & J 3, July,1886) 28 20 Worcester Nash’a& : “och eed aay. Nav.— 1st,6s,rK. led . 
aaah neaaiaatitaias 1,000 | 700,000. f "Onn! : a. FOS pageoeces SOPs 
Bradway 3 &7th Av.—St’k | _ 100 2,100,000) “6 pa oe isB6 230 [240 pip octet geri oe BALTI a 
woeceeeserecee oe ,000 |1,500,000' J. @D.|5 |June.1904)105 |Li0 RAILROAD STOCKS 4) | _ | |RALLR’D STOCKS, -| Par 
op PSs age eee ae 1,000 500, OOO), & I. 5 1914 104 108 Bult. N. A & Phil. ,ass. pa. al ll 4) Atlanta & Chariotte......) -- eo 93 
Bway pestiens bds. guar. 1,000 |1,500, "000' J. &I15 1924 ia * Proferred........-..0... GB ..000. lug |Baltimore & Ohio ...i0(x 165 |169 
Bonds gua 1,000 |Veec;000/3. & 5.15 | 1905 222222 )100 Camden & Atiantiel 2220.) UT)... || Jet pref........ -| 133 |. -s000 
pene City—Stock. sia 10 |2,000,000 @.—F.|2 |Aug..i-< |180}195 Preferred .........-.-.-.|@---+-- 41 || 2d pref.......-..------.-- 126 |. ...+6 
= aC Sea 1,000 | '800,000 J. & J.|5 \Jan., 190 10s 110 Oncowiate—a6 preferred| ---.-.| 6042) Parkersburg Br...... 50) D4}. .eee 
n. Crosstown—Stock! “100 | 200,000 A.&0O.|4 |Avr. iss6155 |165 2d preferred ............ 56 | 584||Central Ohio—Com..... 50| S1‘y)...... 
lst ert. Beomdse.. ...c.. 000 | 400,000 J. & J Jan., * saesllos 112 Delaware& Bound Brook| 15° |..-... Prekl.......cccce- cocccccces 64 %9/...... 
Bushw’kAv.(Bkin)—St'k; 100 | 500, 000 @.—F_}2 'Aang..1xs6 145 155 East Pennsylvania....... 48 | 50 Western Maryland... we 12's) 134g 
Central Crossiown—Stk.| 100 | 600.000 Q.—J.|1%/Oct. 1, 86,160 [165 | Simira & Williamsport... 41 |..... |} RAILROAD BO 
TOS RG 1,000 250. 000 M.&N.! 6 Nov 1922 11s 125 a 61 eeece- —s Charl. =. 124 125 
—_—- N. 4, E. \ hd mag 100 |1,800,000' Q.—J. | 1%/Oct. 1, x6) 123 Hunting?’ - é Broad Top| 21542) i6%9'| Inc........---.---++--++-- — 
. MO onds 1,000 |1/200/000 J. & D.| 7 | bec., 1902120 |125 Amen se 5 32 | 32%) Baltimore & Ohio—4s....; 10542)...... 
Ohrist’ph re1oth: St—Stk} °100 | ‘650.000 Q.—F. | 14! Aug.,1886 133 |135 Lehigh Valley ............ 57 | 57% |\Cen. Ohio.—6s, 1st,M. &8.| lus |107 
tT ccshennneeuseennons 1,000 10.000/A.&0.17 lOc. 1898,110 1118 Little "Sehuy kill seceminnis 58 4g/...... Charl. Col. & Aug.—lst..; 115 (115% 
Dry Dk.E.B.& Bat’y—Stk| ‘100 1,200,000! Q@.—F.|2 |Aug. 1886 165 Minehill & Sch. Haven...| 6249) 63 || 2d0...... .-----------~---- GR es 
lst mort., consol]........ 500&c ¢ J.&D.|7 |June, ’93/113° |115 Nesquehoning Valley....| 54 |---.- cin. Wash. & Balt.—lsts.| 105 [105% 
Bcrip...... 22.0. ceeeeae. 100 |1,200,000|F.& A.|8 |Feb..1914/105 |107 | Northern Central......... O78 |. 2.22. || ZAB.....2--enee ee eeeeenees 75 | 77 
Eighth Av.—Stock....... 100 |1;000,000| @.—J.}2 Oct."1,’s6/200 |210 | North Fennsylvania..... ze | 20 Benne. 40 | 42 
| Pee eee 100 1, 0 F&A.\'6 \Fkeb., 1914 107 (110 a nsylvania 60 60's lst Inc., 58, 1931.......] ------ 30 
424 & Gr'nd St. F’ry—Stk| 100 | '748,000| Q.—F./| 3 ug..1888/220 |240 Philadelphia & Erie...... 291g) 304g Columbia& Greenv.—lates] ----- 112% 
at mort 1,000 236, A.&0.|7 April. "93/112 117 Ph m Ger. & Norristown! See Aseue 2ds. 95% 97 
oS. Manh. &St.N.Ave| 100 /2, gee eet 35 | 37 | Phila. Newtown & N.Y..| ---;.-|---;; No. Central—498,J.& J.) lu? {111 
haneo-segeseeneoe 000 1/200;000 M.&8./6 | 1910 [109 (112 Ph a. & Reading .........} 18%} 18%'| 68,1900, A. & O.casoces! 28S Bl.cocce 
aac cezonn= > O00 11,600,000 J. & 218 | 1915 | $8 {eo | Pbila. Wilm.& Balt. ..... 63 | 65 || 68, gold.1900, J.4&J....| 12149|...... 
Houst. W SUAP.Fy_Btk| ’Y00 | 250/000, G.#.|2 [Fede iseeiiss liso | URited N. J.Companies..| --.../216 || 58 Gentes 4 -n---ecr027 ie to 
ee eee eee ee ee ee eee 500 ; ° ‘ —o- -eeeer ee eee eeeee eeereee -“*-* Se eee eeee ceveee 
coe oe Sema 100 | 800, J ae : : heute th to Weat J ereey & Atlantic..; 49 |---.-. pitta. oe be ee o 12z4 (125 
econ Vv. oe 100 1,8 9) ( ' 15 July, 18: nion —i8 gua J ecces «-se8 
1st mort 1,000 |'400;000/M.€8| 8 ESO fide" {LOT Lehigh Navigation... 52 | 52%||_,Canton endorsed._....... 116 /118 
80l.......-... ----.--- 1,000 |1,050,000|M.&N.!|7 |May, °88/103 ~chuylkill Nav., pret... .| 95 Virgima & Tenn.—5s ....| ------ soreee 
Bixth Av.—Stock...... .. 1 100 |1,500,000)F. & A.) 3 Aug, 's6/212 290° | RAILROAD BONDS. | __ w, didi, at, ill F&I.| 102 |103~ 
Third Av Stcck 2.22] “Yoo {2,000,000 F.| 4 |Fed. ose” [270 a. wae 121 /122%)| 2d, pref., J | pabeane 101 4g 102% 
i sieentnamgun mesians 1,000 |2'000/000/J.& J.|7 |\Jan.” *90/109 |112 ee KE, oxt., 1910.-.......| -.-2--|113 || 24, nar byW, Co.,J.&3.| .- 03 
Twenty: third St.—Stock.| 100 | "600,000 G.—F. | 244| May, °86)260 |270 | B he. 78, end.,coup., “94] 22° | 23, || 6s, 9d, guar. J.& J.....| 137 |.---- ° 
ea 1 000 9% 00 Ww M &N 7 Ma ‘93 1 Py alt. & O. EK. Side— erts. 113 113% Ww ilm. Cc. & A ug. eo ee 120 ecccee 
, — — Po CSAS le | Balvis 0 Del teh 0e.00e 119 |. || Wil. & Weiaon—be. ..... EEE Escanee 
* This clum. show ee ee er ee te a ee eee woocst esses 
8 last vividend on stocks, but date of maturity of bonds,! *Ex-dividend. + Pershare. ¢Indofault.  @ Last price this week. 





















































OCTOBER 16, 1886, } 


Tee ee ‘ 
RAILROAD EA RNINGS, 


, , Roaps, | 
The latest railroad faralags and the totals from J in. 1 to | Week or Yo) 1886. 
latest date oe = ow. The sta‘ement includes the Sross | ——— —_ i Wiener: 
earnings of all railroa, $ from which Feturas cin be Obtained. Palla, & Erie /,,. oe | hee! .. % 
The columns under the heading “Janu ‘TY 1 to latese date” fur. Phila. & Reading|Angnst--""/p 348-520) 910.750 13840-728 18.93/83 
pish the gross Carmings fron January | to, an] facluding, | De C. & Tro 417.888) 9 'o02 6 x! 
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: 
Latest Earnings Reported, Jan. 1 to Latest Date, 
= | eligi 


1885. | igs 1885.7 
Silanes 


































|Aug , 95 18 v 
; | ' n)/ August. . 1,501. 421 1,41 8) 9,220'¢ IAS, 
the period mentioned in the second column, Pitts.Cin.& St.L, ., ean 396,523 298, 1 17, 2.478.349) 2213989 
Richm’d €Dany, | September. 366,327! 373.033) | 866,244 2 823,845 
Va. Midl’a ~ lV. September. 163,240 167,304 1,128,933 1,141 190 
Latest Earnings Reported, Jan. 1 to Latest Date, So. Car. Div. Seprember 5 «56 80,150 935.399, ‘561.415 
ROADS, Col.& Gr. Div... ‘September 40.720 63,400 0,164! 454°} 61 
Yeek or Mo} 1886. 1885. 1836. 1885, West. Gd. Pay SeP ernber.| 56.641 5.866 391,2 9) 345.246 
Ui ere nt in ornell er tees ee Jo. & Gd, (sl. /Ist wk Oct 2.148/ 34 '099 869/766) 806, 
ai ~ i * ® $ St. L.Alton& PH 1-t wk Ocz 30,532) 28.7 +5) 935,247) 939,09 
Atch. T. & 8, F_ August... 7 1,311.95} 1,243,909 9,586,429 9,652,951 Branches," Ist wx 0 t 18,697, 15.0.5 545,° 83! 552,985 
*Sonora....__ duly || | 18,71 26,014 16.209 175,524 Sf-L.& San. Fran. | ‘St wk Oct /.137! 101,62 3,498,879 3 170.438 
Balt. & Potomac) Angusi -- | 113/931 102,851 856,566 862,200 | 3t.Paulé D Uuth Ist wk Ot 7,938) 1000) 1,097'3 9 958,13 
Bost. & Lowell August a 473,33. Gt 3 ieee ssoe  .. | 46.P.Min.¢ Man. September. 823,397 747,578] 4,955,1lu4) 4 969.892 
Bult.N.Y Phil./ 1st wk Oct; 1,990,980 1,813,108 | Se 0'O Valley | --j/August 6%,608) 47,486 44°56 
Batt Roch «Pit bet Wk set. , 909,154 931/618 Sour ndoan Val August. "7 80,367;  69'g99 448,11) 435,313 
ur.Ced. R.& No. 4th w 2,019,656 2,164,096 vUth Caro na.. August _”’ 6,525 3,695 372,39 167,82: 
Galt V. & Chie |ist wk o 82,506) ©" 7 -709 . >qjPac.Comp'y— |" 98 SOS! 672,320 iiiguiace 
Cal.Southern. |: oe > one Ga -Har.&3°4 August... 231.856 265.669] 17 7 
Camde. & At) |, 440,958 412, W.Tex.€P.Ausuct —_— 79 10,655 wee ez 1,880,483 
nadian Pacitic 7,264,823! 6.089930 uis’a West, August. "7" 94,723! 47'499 411,90) 377.813 
Cp. F'r& Yad. Val 139.665 124,070 Morgan’s L&T August.” 305,504) 323,49 6 2,528 R91 2,417,379 
Central Lowi, 964-134 940,383 NYT « Mex. Angust.”” 14,479) “90 $2,820, 7 
Ohesap. & Ohio 2,636,293 2,145,826 Tex. & N. Url.) August. |. 76,644 93,490 625.027 631,273 
Eliz. Le 580,349 436.990 Tot. At.Systen, la Ugust... | 686.785 766,211 5,390,458 5.441 .899 
Ches. 0. & SW. Ausu bia 395 : : MET . 970,024 oe, Pac. 4 [August ‘7 /:120,826/1,900;3 455 14,392,516 13,788,777 
cago iO J 3 S8. “O29! 3,931,36 %,973, Da Of all... ugust....'2 11,2, 6,572/20/283 "17 2 
Chic. & Atlantic Lugar "la 88-900), 12s-o8°) 888,36 vie —~ So. Pac. RR. — . hie 71/2666 -, VAC8 174 —— | 
Chic. Burt. 602.275/16,410,106 So" piv. Cal..!Suty.. -| 170.062] 193 69) 92,622) 750% : 
Chic, & East, 1 1,304,659 1,213,624 So. Diy. Cal . | Suly hedieusas 2°95, 240) 212,x96 13878 7} 1 r3c'nee 
Chic, Mil. & St. P 7,8-6,000 17,13 482 Arizona Div...) July Wiha 129,962) 103,957 909.899 ‘915,320 
6. & Northw 87,768 17,837,359 New M.-x. Div.' July. 27777 55,114! 50,81 405,698] 402,83] 
8t.P.Min &O 447.60; 4,199,528 Staten {s’'d R. Tr Jeptember. 91.1: 74,160] iat oak aaa 2 
Chic. & W. Mich 060,98 , 970,652 WPX48 & Pacitic September | 571,800 465.000) 3,956,251] 3,569,598 
misicae (caest) gsi) iL) teak) Aah Pox, & St. Louis 1s; Wk Ovt 42,832 37,322) 1,219,755 823,482 
Cin. fad.o6. Lowe 961,909 1,803,437 Pol.A. A. N, M./ August sor 33,118 ry a ili, 
Cin. J. & Macis ESTE MRS sea Tol. & Ohio Cent. September 75,827/ 64.785, ‘67,14 pode aa 
N.O. & T.p 2,034,273 1,909,998 ‘ou Preitie --;Augastg. 2,587,731 2.3004 416557, 112/15, 774 4Rs 
Ala. Gt. Sonth 29,729 757,577 Valley of Ohio._|s p ember | 23,967! 46.944 ss 5208. cae 
-Orl. & N. BF} £22,145 461.506 | W 0. St. L. & P|] C Wk Oct 288.175! 269,829 9,609,591 8.720,663 
Yickeb. & Mer 343,457! 299,298 ty ost Jersey. |Augist --| 217,918 212.639) £3,415) 892,939 
Cka. Sh, & P 311,970 259,097 'sconsin Ment’! WK Oct) = 3% SOL! s 5) 2 8a 5% 
cna Sth 59,097 Ist Wk Oc} 30,351 30,015 1.103.669) 1,095,146 









1,244,815 tAnd branches, 
34,744/ “'379 Ga . , 
F350) ' 950203 New York City Banks,.—The followmyg Statement Shows tle 
‘O75. ld 7-186 -ondition of the Associated Banks of New York City for the 
‘701.92 1,707,268 : . ' 
150,9.55 143/733 week ending October 9, 1886; 


Ay 

Clev. & Canton. be 
Clev.Col.C.« Ines y 
L& Cin, Mid | 
Col. Hock. Vp f 
Danbury & Nor | 








































































August. 
Dayt'n& Ir nt'n | July: iia ee Garvie a, ceca 2 "Pe 
UV. WX Riv «iy ist wk Oo. 9° D5 4,556,¢ 6 7 Vverage mwunt of 
Mv. & R.G. W./s, Ptember 736-707| 715'494 Banke, 
Des. Mo. & Ft Si Wk Ow! 247.687) 276,656 Loans and Circul . 
E.Tenn. Va. &Gu.| :t WK Ovt 39,717! 2,980,541 | ——_ — <a . . 
ansv. & T. { Ist Wk Ove; 4,4. 7x 430) 5353 lls 10.65: 
‘ . ‘ . ° . “te 4 “ "et eens 0, Le . j 
Maken sone Oe" . S Dat 24640,690 1,416,464 Pp bod Oo... 97053 90 £5,000 
. © NAV CO! x¢ an ied a -| 7 oul 's53°200] 229-001 S'atacnou) #4 ry 
Fi.W.4D, nh City September, 41,6 9,6 283,636 342,959 Mochannee, <== . — 
Telia Vacilie, | 2 WS Sept 0.06; ~,490 416,034 America *eeece .... cies tie 
Gr. Rap. & nd. ./ August ou 433 of 1,294.63 ' 1,215,396 Phenix... °° crcces 265,000 
Gal ont | W Bae 2} 3 3. <,4. 5 20/11,030.998 Traaesinig =" 0:006 
Ol. 8. Pe js pleiuber, | £99,014 1,100,860 coseee : 
ous.&'Tex.Coni | ty WwkSept! “79'; 2 30. 1,917,230) 1,535 SD ceeiag © ceeccce 
t : , B39'300 | Chemsinai 
MCent. (11ers, Ist wk ©, t 4,632,709 7,859,394 Merchants’ Kixoh, “800 
Cedar Gia Min.| Ist wk Oct) ‘1.128 96,103 Gallatin Nationa! $1) 200 
Dub. &Siou x C ilst Wk © ti 95 IO, 58: . ? ‘ . 
f | , 660,585 Batchers’ & Drov., 204,500 
Ta. Fails & 3.0. /lst wk Oct £92,515 456,743 Mechanics’ & Tr.. ein 
Tot. lows line. ist WK Oct) 41.96. 1,283,42x 1,213,431 reenwich. ... | ** 2,600 
Total al) Unes.iist wk Oct! 248 “66.999) 8,/966'137, 9,072,826 | Leather Manuf’rs, 535.900 
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Zuvestiment 


Bailroad Zutelligeuce. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
Bonds of Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., February, 
April, June, August, October and December, and is fur- 
nished without extra charge to all regular subscribers of the 
CERONICLE. Fatra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others at $1 per copy. 


ANNUAL REPORTS. 


Western Union Telegraph Company. 
(For the year ended June 30, 1886.) 


At the annual meeting on Wednesday the directors were re- 
elected for the ensuing year, except that the board contains 
three rew names: Austin Corbin, John G. Moore and Henry 
B. Hyde; who take the place of Harrison Durkee, deceased, 
Frank Work and Hugh J. Jewett. 

The President’s report says that ‘‘whilst the volume of traffic 
has continued to increase, the tables show a material reduc- 
tion in revenues, principally in the cable, gold and stock and 
commercial news earnings. It will be remembered that for 
one-half of the previous year the cable rates were fifty cents 
per word, with no competition; whilst during the year cov- 
ered by the foregoing statement there was active competition; 
and for a portion of the year cable business was done at the 
twelve-cent rate, which had not been in operation long enough 
before the close of the year to develop the large increase in 
messages. Notwithstanding continued reductions in rates, 
the earnings from land lines service have been well main- 
tained. the falling off in earnings from messages transmitted 
over the land lines being less than the increase from wire 
rentals. 

‘There has also been a falling off in the revenues from divi- 
dends on stocks held by this company in telephone and other 
companies. 

‘*The tables show an increase of 1,193,224 in the number of 
messages sent, and the increase in messages sent over rented 
wires, of which no account can be taken, must have been sev- 
eral millions more. 

‘*‘The average rate received for messages sent over the land 
lines operated by the company has been reduced to 30 9-10 
cents per message, whilst the average cost pertaining to the 
conduct of the business of the company in the transmission 
and delivery of messages is red iced to a fraction under 24 
cents per message, showing a reduction in the receipts of 
1 2-10 cents per message, and a reduction in the cost of hand- 
ling messages precisely the same. 

*“‘Of the increase of $373.000 in expenses, as compared with 
the previous year, $198,000 wasin the item of taxes, $70,000 
in line rentals and the remainder almost entirely in cable 
repairs.” 

he business of the c »mpany for tree years past is shown 
in the following table: 








1883-84. 18 44-95. 
Revenues for the year__...e..2. $19,632,940 $17,706,834 
Expenses— 


1885-86. 
$16,298,639 














Operating and gen. expenses... $9,278,761 $8,544,554 $2,510,658 
Rentals of leased lines.... ..... 1,842,690 1,822,543 1,89 2,347 
Maintenance & reconstruction. 1,350,448 1,146,871 1,273,125 
-AKOB.... cence ccr-oee--ceececeeee 301,077 301,732 499,592 
Equipment of offices and wires. 249,528 190,219 203,061 
Total expenses........ ..e- $13,022,504 $12,005,910 $12,378,783 
SN iienitcieistdinmwcinieiiales itkaie $6,610,436 $5,700,925 3,919,856 
Disbursements— 
TEE a EN $5,599,179 $4,999,825 $3,399,573 
Fer interest on bonds........... 472,350 495,072 A94 AGL 
For sinking funds............ ie 39,991 39,992 39,991 
Total disbursements. ..... $6,111,520 $5,534,389 $3,934,025 
Balance of profits.......... $498,916 $166,536 def $14,169 
Surplus July 1 (begin’gof yr.)... $3,658,553 $4,157.469 $4,324,004 
Balance of profits for year..... 498,916 166,535 = def. 14,169 
Total nominal surplus June 
30 (end of year).......... $4,157,469 $4,324,004 $4,309,835 


The following table exhibits the mileage of lines operated, 
number of cffices, number of messages sent, receipts and 
profits, for each year since 1866: 


Miles HA Miles of 
Year. Polesad:C’bl’s. Wire. Offices. Messages Receipts. Profits. 
BOOP OS . BI DGO TOMBS BBGO- ccccccccccee GB occcccccce D ncwe cone 
1866-67... 46,270 85,291 2,565 5,879,282 6,568,925 2,624,919 
1867-68.. 50,183 97,594 3,219 6,404,595 7,004,560 2,641,710 
1868-69.. 52,099 104,584 3,607 7,934,933 7,316,918 2,748,801 
1869-70.. 54,109 112,191 3,972 9,157,646 7,138,737 2,227,965 
1870-71... 56,032 121,151 4,606 10,646,077 7,637,448 2,532,661 
1871-72.. 62,033 137,190 5,237 12,444,499 8,457,095 2,790,232 
1872-73... 65,757 154,472 5,740 14,456,832 9,333,018 2,757,962 
1873-74... 71,585 175,735 6,188 16,329,256 9,262,653 2,506,920 
1874-75... 72,833 179,496 6,565 17,153,710 9,564,574 3,229,157 
1875-76.. 73,532 183,832 7,072 18,729,567 10,034,983 3,399,509 
1876-77.. 76,955 194,323 7,500 21,158,941 9,812,352 3,140,127 
1877-78... 81,002 206,202 8,014 23,918,894 9,861,355 3,551,542 
1878-79.. $2,987 211,566 8,534 25,070,106 10,960,640 4,800,440 
1879-80.. 85,645 233,534 9,077 29,215,509 12,782,894 5,833,937 
1880-81..110,340 327,171 10,737 32, 000 14,393,543 5,908,279 
1881-82..131,060 374,368 12,068 38,842,247 17,114,165 7,118,070 
1882-83..144,294 432,72612,917 41,181,177 19,454,902 7,660,350 
1883-84..145,037 450,571 13,761 42,076,226 19,632,939 6,610,435 
1884-85..147,500 462,283 14,184 42,096,583 17,706,833 5,700,924 
1885-86..151,832 4£9,60715,142 43,289,807 16,298,633 3,919,855 











GENERAL INVESTMENT NEWS, 


Atiantic & Pacific.—It is said that the arrangement for 
the Atchison Topeka & Santa Fe, and the St. Louis & San 
Francisco companies to guarantee the Atlantic & Pacific firstg 
at 4 per cent has been practically completed, and the St. Louis 
& San Francisco directors were to ratify the agreement at a 
meeting for that purpose on Friday. 


Baltimore & Ohio9.—At the monthly meeting of directors 
of the Balt. & Ohio Railroad this week, President Garrett 
stated that the road and ils branches show an increase of earn- 
ings for the past six months of $1,304,182 over the correspond- 
ing period of last year. A semi-annual dividend was declared 
of 4 per cent on the main stem and of 5 per cent on the Wash- 
ington branch, 


Central lowa.—Mr. Elijah Smith has resigned the presi 
dency of the Central Iowa Railroad Company, and President 
Stickney of the Minnesota & Northwestern was elected to 
succeed him. Mr, Alfred Sully resigned from the directory, 
and Mr. C., Fairchild of Lee, Higginson & Co., was elected in 
his place. 


Central of New Jersey.—Judge McKenna, of the Unite 
States Circuit Court, has appointed Messrs. J. S. Kennedy an 
Joseph S, Harris receivers of the Jersey Central road on the 
application of the directors and the trustees of the adjustment 
mortgage. Mr, H. 8S. Little will continue President and 
Receiver so far as it concerns the past receiver’s debts. Presi- 
dent Little says: ‘‘Mr. Kennedy will manage the finances of 
the company and Mr. Harris will manage the practical opera- 
tion of the road. This action was taken in tie interest of the 
company as a part of the plan necessary to its proper reorgani- 
zation. It will prevent litigation by holders of bonds whose 
interest is in default under the receivership.” 


Cincinnati Indianapolis St. Louis & Chicago.— Earnings 
expenses and charges for August, and for two months of the 
fiscal year were as follows: 

—-—August.—--—— ——July1 to Ane. om 

















1886. 1885. 1385-86. -85. 
Gross earpings....-..-...- $236,482 $206,850 $450,113 $33,937 
Operating expenses....... 133,595 117,009 266,741 227,422 
Net earnings.......... $97,887 $89,841 $183,372 $156,515 
Fixed charges............. 50,000 50,000 100,00V 100,000 
DE citknscance sos . $47,887 $39,841 $33,372 $56,515 


Cincinnati Sandusky & Cleveland.—The Boston 7'ranscript 
reports the litigation settled, and says that ‘‘ President Far- 
low of the Sandusky went to New York and met the represen- 
tatives of the Indiana Bloomington & Western. After con- 
sultation with President Corbin of the latter road and others, 
a plan was arranged and agreed upon, and as a result the suit 
above named has been withdrawn and harmony has been 
restored. The contest between the I. B. & W. and the San- 
dusky has been ended. The plan, in brief, provides for the 
reorganization of the Indiana Bloomington & Western, and 
when that is effected the consolidation of the Sandusky with 
it. The basis of the agreement, so far as the Sandusky is con- 
cerned, is that the present stock of the latter shall be 
exchangd for a new preferred stock, covering all the lines of 
the consolidated road. That is, the Sandusky stockholders 
will receive a new security ahead of Indiana Bloomington & 
Western common stock, While details of the plan are want- 
ing as yet, the substantial fact is as above stated, and after 
months of agitation and legal complications, which have 
placed the lessee road in receiver’s hands and threatened to 
take the leased road from the control of the present, or Bos- 
ton management, the two companies have met each other 
half way and arranged an equitable settlement,” 

It is stated that the plan is substantially to consolidate the 
two roads, and issue a new 5 per cent first mortgage bond to 
cover all outstanding bonds of both companies; also $2,00),000 
second mortgage 5 per cent bonds in exchange for the I. B. & 
W. second debentures. Holders of I. B. & W. incomes will 
receive 70 per cent of the face value of their bonds in pre- 
ferred stock. An assessment of I. B. & W. stock of not less 
thau 7 per cent will also be made. 

Evansville & Terre Haute.—The annual report of the 


Evansville & Terre Haute road forthe year ending Aug. 3l 
will show the following: 


1886. 1885. Tnerease. 

Gross OAFMINGS.....ccccceesssscee $761,981 $718,323 $13,158 
PERBGREED. cocccncccescccessccccoes 348,122 336,722 11,400 
PR dadecanssadeonesueneesonuet $413,859 $382,101 $31,758 


Indiana Bloomington & Western.—At Columbus, O., Oct, 
11, the following report forthe year ending June 30, 1886, 
was received at the office of the Commississioner of Railroads, 
Total earnings, $2,493,536; total operating expenses, $1,653,- 
753; net earnings, $839,783. 

Louisville New Albany & Chicago.—At the quarterly meet- 
ing held yesterday the following report was presented : 


Gross earnings for nine months ending Sept. 30, i886... ....$1,346,350 
CRORE GEPORGSS. 2.00 oc cccesccoccocccseccsse ccc: coe anatiniiyite 926.954 
I, «. . ncnnnncnsanenne eedpoonaneneseesonseounse~enes $419,395 


By comparison with same period in 1885 this was an increase 
in gross earnings of $141,384; a decrease in operating expenses 
of $56,269; an increase in net earnings of $197,654. 

Maine Central.—Following is astatement of the gross and 
net earnings of this road as specially obtained by the CHRONI- 
CLE : 
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——--August.—-~ ——Jan. ito Aug. 31.—~ 

1886. 1885. 1886. 1885. 
Gross earnings......------ $307,352 $273,082 $1,945,832 $1,831,127 
Operating expenses... ..... 143,805 136,826 1,179,030 1,132,042 
Net earnings......--... $163,547 $142,256 $766,802 $698,085 


Manhattan Elevated.—The annual statement of the Man- 
hattan Railway Company for the year ending September 30, 
1886, shows gross receipts of $7,426,216, an increase « ver the 
preceding year of $425,649. The passengers carried during the 
year numbered 115,109,591, against 103,354,729 in 1884-85. 
The daily average number of passengers carried was 315,369, 
and the greatest number carried on one day was 507,114—June 
5, 1886. 

Mexican National.—Mr. Smithers, representing Mathe 
gon & Co., of London, holders of 5 million of bonds, and Gen. 
Palmer, representing the interests of American holders, have 
come to an agreement in Mexico under which it is understood 
the American and London committees will agree upon a joint 

Jan which it is expected will be satisfactory to all parties. 

he pian will provide for a small prior lien issued at the rate 
of about nine thousand a mile, and an amicable foreclosure 
under which the present firsts will take rank as a second 
mortgage. The new firsts will be redeemable at short notice, 
when the seconds will resume their old standing as a first lien. 
The objectionable contracts have all been canceled and the 
new company will be left free to make others in their place, 


Missouri Pacifie.—This company has issued the following 
circular : ‘‘ To the stockholders of the Missouri Pac. Railway 
Company. For the purpose of paying for a large amount of 
additional rolling stock, which is required by the increasing 
business of the system, and paying for the construction of 
additional branches now being built, it is proposed to increase 
the capital stock of this company four millionsof dollars, This 
stock will be offered at par to the stockholders of record at the 
time of the closing of the books, and the money will be called 
from time to time as the same is required by the company. 

‘** Holders of Missouri Pacific Railway Company stock of re- 
cord at the close of business on the 16th of October, 1886, will 
be entitled to subscribe for one share of new stock for every 
ten shares then held by them. The transfer books of the com- 
pany will be closed on the 16th day of October, 1586, at three 
o’clock P. M., and reopened on the 2d day of November, 1886, 
atten o’clock A. M, The right to subscribe will expire on the 
80th day of October, at three o’clock P. M. Stockholders 
desiring to subscribe as above will fill out the form attached 
hereto, and return the same tothe undersigned. The first 
instalment of 20 per cent on the new stock will be due and 
pevebie on the Ist day of November, 1886, at this office. 

hecks should be drawn to the order of A. H, Calef, Treasurer. 
Notices of further instalments will be sent to subscribers by 
mail. Receipts for the amounts paid will be given to be sur- 
rendered hereafter when the stock is issued. Interest at the 
rate of 6 per cent per annum will be charged on instalments 
not paid on the dates called for. Inclosed is a form of proxy 
to vote at a special meeting of stockholders to be held for the 
purpose of authorizing the proposed increase of stock and for 
other purposes, which please sign and return. By order of the 
board of directors, A. H, CALEr, Treasurer.” 


Nashville Chattanooga & St. Louis—Tennessee Coal & 
Iron Company.—The directors of the Nashville Chattanooga 
St. Louis Railway Company have purchased the Tennes- 
see Coal & Iron Railroad, paying for it $500,000 in bonds that 
bear 6 per cent interest, to run 30 years, The road extends 
from Cowan on the line of the Nashville Chattanooga & St, 
Louis Railway, to Tracy City and the coal mines of the 
Tennessee Coal & Iron Railroad Company, a distance of 20 
miles, The sale was confirmed by the directors of the latter 
road and the line transferred to the purchaser. 

The directors of the Nashville Chattanooga & St. Louis Rail- 
way decided to build the Huntsville & Elora branch, and also 
to construct a branch from Sparta to the Bon Air coal fields, 
13 miles from Sparta. 


New York Chicago & St. Lonis,—At Cleveland, October 11, 
all the briefs in the case of the Union Trust Company against 
the Nickel-Plate were filed by the different lawyers, and the 
case is now in the hands of the Court. The press dispatch 
Says there is nothing in the briefs except what was brought 
out in the arguments during the hearing, 

—Dow, Jones & Co,, reported on Thursday: ‘‘A Van- 
derbilt broker says that he has seen the plan to settle 
the Nickel Plate-—Lake Shore trouble. It provides for 
$25,000,090 4 per cent guaranteed bonds, to be issued to take 
alldebt. A syndicate is to managé the plan and offer it to 
the bondholders. Nickel Plate is to be leased to Lake Shore 
and the present bonds are to be deposited as collateral for the 
new bonds. Non-assenting bonds will be paid in cash.” [The 
bondholders’ committee know nothing of this. | 


New York & New England.—A conference of the railroad 
Magnates was held at the Grand Central Depot; there were 
present President Watrous and Director E, H. Trowbridge of 
the New York New Haven & Hartford; President Bliss of the 
Boston & Albany ; President Clarke and Vice-President T. L. 
Higginson of the New York & New England, and W. D. 
Bishop, who is a director of the latter-named road as well as 
of the New York New Haven & Hartford. After they 
adjourned Prisident Watrous said that the relations of the 
roads which had been represented were fully discussed, and 
that certain propositions had been made concerning an 


arrangement between them all, but that no conclusion what- 
ever had been reached, and that the whole matter had fallen 





through, Hesaid that the adjournment was without date, 
and that it was probable that nothing whatever wou!d result 
from the consultation, at least for the present. | 


Ohio & Mississippi.i—The annual meeting of the stock- 
holders of the Ohio & Mississippi Railroad was held at Cincin- 
nati. President Peabods;’s annual report shows gross earnings, 
$3,671,919; operating expenses, $2,577,708; net earnings, 
$1,074,211 ; increase over 1881-5, $99,480. The labor troubles 
at St. Louis cost $150,000. A contract has been entered into 
with the Kentucky & Indiana Bridge Company for the use of 
the bridge across the Ohio at Sand Island. 

The new directors are as follows: George R. Morrison, 
George C. Magoun, Jas. H. Smith, A. Gracie King, William 
Libbey, Baring Gould, of New York; F. P. Dimpfel, Robert 
Garret, of Baltimore; E. W. Whittaker, of St. Louis; J. F. 
Barnard, of St. Joseph; Briggs Cunningham, of Cincinnati ; 
J. M. Tracy, of Springfield. The retired directors are: W. W, 
Peabody, C. A. Beecher, Rohert Minturn and §S, M. Felton. Jr, 
Mr. J. F. Barnard was e’ected President and General Manager. 

The Court has decided that the Ohio & Mississippi must put 
the Springfield Division in running order and the O. & M, 
gives notice of appeal. 

Oregon Improvement Company.—This company’s state- 


ment for August and nine months is as follows: 
August.——. Dee. 1 to Any Soe 














1886. 1885. 1885-5. 84-5. 

Gross earnings.........$317,045 $275,603 $2.069,266 $2,092,797 
Operating expenses... 199,593 207,271 1,4580,21C 1 683,563 
Net earnings.......... $117,450 $58,332 $189,056 $i09,234 


Oregon Railway & Navigation Company.—The statement 
for September and the three months of the fiscal year from 
July 1 to Sept. 30 is as follows: 

—-— September.—— ———Three eT 








Earnings .. ........--.....8553,300 $577,559 $1,425,252 $1,125,893 
BS dn 006006 cuwcceds 246,300 266,926 748,886 702,906 
Net earnings.. ...... $307,000 $318,633 $686,293 $723,957 


Peoria Decatur & Evansville.—The Evansville & Terre 
Haute interest owns $1,700,000 (out of $2,000,000) of 
the Peoria incomes and favor‘consolidation and the conver- 
sion of the income bonds into a 5 per cent general mortgage 
bond. The Peoria people say that in the event of a consolida- 
tion, they will ask 100 shares of Terre Haute stock for 200 
shares of Peoria stock. The result of the stockholders’ vote 
on the consolidation at the November meeting will be awaited 
with some interest. 


Philadelphia & Reading.—The decree actually entered in 
the Reading case reads as follows: ‘* Thereupon, it is ordered, 
adjudged and decreed that the plaintiff is entitled to have a 
sale of the mortgaged premises, in accordance with the 
provisions in said mortgage contained, upon the 
failure of the defendant to pry within a time to be 
hereafter fixed the amount of the bonds and coupons 
now outstanding entitled to the security of the said mortgage; 
and for the purpose of ascertaining the amounts of bonds and 
coupons now outstanding which are entitled to the security of 
said mortgage, it is further ordered that this cause be referred 
to George M. Dallas and James Pollock, Esquires, as masters, 
to ascertain and report within ninety days from the date of 
this decree the amount due upon the bonds, principal and in- 
terest, which are entitled to the security of said mortgage, and 
also to report what liens, ifany, are prior to the bonds, or to 
any and what bonds, secured by said mortgage, and also to 
ascertain and report the extent of the lien of the said mortgage 
upon the railroad, branches, leaseholds, interest, franchises and 
other property of the Philadelphia & Reading Railroad Com- 
pany, including not only the property owned by said company 
at the time of the execution of said mortgage, but also that 
which has since been acquired. JosePu P, BRADLEY, C.J, 

‘* Entered October 8, 1886,” 

St. Louis Arkansas & Texas.—Mr. James H. Benedict, 
Vice-President of this company, says that the work cf chang- 
ing the gauge to the standard width will begin next Monday. 
Tne change will be made first on the Missouri & Arkansas 
division, which is 418 miles long, and the work will be done 
probably within forty-eight hours from the time it is begun. 
The change on the Texas division (317 miles) it is expected 
will be made next month. The company has alrea!y pur- 
chased seventy new locomotives, standard gauge, and about 
1,200 new cars. It also has now on hand 1,100 cars standard 
width, which have been running on narrow gauge tracks, but 
all that is necessary to make the change is to place them on 
wider tracks, q 

St. Louis Fort Scott & Wichitsa.—The St. Louis Globe 
Democrat prints the following: ‘‘ During the present week 
there have been in St. Louis a commi-sioner and a United 
States Marshal engaged in the task of securing the depositions 
of the officials of the Missouri Pacific RR. with reference tothe 
operations and earnings of the St. Louis Fort Scott & Wichita 
Railroad, a recent acquisition of the Gould system. The fact 
is developed that Attorney Moran, representing a majority of 
the stockholders of the St. Louis Fort Scott & Wichita, has 
filed papers in the United States Court at Topeka asking that 
the line be taken out of the hands of the Missouri Pacific and 
that a receiver be appointed to look after the intere:t; of the 
stockholders, The suit is based upon the claim that te road 
has proved a perfect gold mine and that, notwithstanding tl e 
handsome returns received from the property by Mr, Goule, 
that gentleman has failed to pay a cent of the overdue inter- 
est on the bonds and intends to avoid payment. Ujo1 ths 
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(Vou. XLM1, 
theory the bondholders propose to demand an accounting, | : rat. 
and aise to be able ix iw that the property has paid a The @o mmMercial gle 1es, 
handsome surplus over expenditures.” mail 


St. Paul & Daluth.—The St. Paul & Duluth RR. puts upon 
the market $500,000 first mortgage thirtv-year bonds of the 
Duluth Short Line Railway, secured by a mortgage to the 
Central Trust Company of New York and the principal and 
interest guaranteed by the Sr. Paul & Duluth. The Duluth 
Short Line is leased to the St. Paul & Duluth and is intended 
to furnish a shorter and better line from Thompson to Duluth 
and West Superior, with a bridge over the St. Louis River, 
and when completed will be about twenty-five mul+s long. 
The business of the St. Paul & Duluth is greatly crowded 
between Thompson & Duluth (where the line is also used by 
the Northern Pacific) which the new line is intended to 
relieve, a:d the branch to West Superior furnishes a more 
direct and much shorter Jine than the present one by Duluth, 
Rice’s Point and the Northern Pacific bridge across the 
harbor, The capital stock is $600,000 and bonds $500,000. 

St. Paul Minneapolis & Manitoba.—The St. Paul Minne- 
apolis & Manitoba Railway Company has negotiated $6,000,- 
000 414 per cent consolid+ted first mortgage bonds with a syn- 
dicate consisting of Kuhn, Loeb & Co., Brown Bros. & Co. 
and J. Kennedy Tod & Co. The proce-as of the $1,000,000 of 
414 per cent Manitoba bonds will be used, tozether with several 
Millions in the treasury, in payment for some 6U0 miles of 
extension. 300 miles of which are expected to be in operation 
at the end of this year. 


St. Joseph & Grand Island.—The Stock Exchange will 
begiu tu ceaiin the stock of the St. Joseph & Grand Island 
Ruiiroad Company next Monday. The statement of the com- 
pany shows that for the year ending September 1 the gross 
earnings were $1,171.501, while the operating expenses 
amounted to $624,466, leaving net earnings of $547,035, to 
which was added income other than earnings sufficient to 
bring the amount up to $558,795. Interest paid on bonds of 
the company, inc)uding $42,000 interest on second mortgage 
bonds, amouuted to $462,000, l-aving a net surplus income of 
$96,795. There is no floating debt. 


Southern Pacific Company.—The following is a compara- 
tive statement of the earnings, expenses and fixed charges of 
this company for August, and from Jan. 1 to Aug. 31. The 
total mileage is 4,753, against 4,697 last year. 


——- Aug ust.—__——_ ——-Jan. 1 to Aug. 31.—— 


Grose earnings— 1886. 1885. 1<86 35. 
Pacific sy-tem...... $2,120,826 $1,910,362 $14,892,516 $13,728,777 
Atlantic system.... 6-6,785 766,210 5.340,658 5,441,819 








Total gross........ $2,807,611 $2,666,572 


$20,283,174 $19,230,676 
Net earnings— 














Pacitic s\stem...... $1,067,729 $1,080,028 $7,413,357 $7,237,145 
Atlantic system .--- 183,899 331,733 1,234,472 2,078,669 
Total net .......... $1,251,628 $1,411,761 $5,647,829 $9,315,814 
Renv’! Jeused lines... 46,681 373,443 
Total netincome $1,298,309 $ 021,272 


*Fixed charges.... 1,162,236 9,302,688 











Net profits........ $135,473 def. $281,116 
Giceateoctien & imp. 31,~06 238,413 
Balance.......-.-- #103,667 def. $519,829 


*Jncludes interest, rentals, Cent. Pac. guarantee, taxes and U.S. dues 

—The gross and net earaings of the Atlantic system of the 
Southern Pacific Company in detail for August and from Jan, 
1 to Aug. 31, were as follows: 


-— Gross Earnings.-— -——-Net Earnings..——~ 
1+ 86. 1835 





August — . ° 1386. S85, 
Gal. Har. & 8. A..... F231,556 $265,660 $52,999 $122,863 
G. W. Tex. & Pac.... 3.579 10,695 df. 1,213 2,983 
Louisiana Western .. 54,723 47,439 28,053 22,072 
Morgan’s La. & Tex. 305, 04 323, 66 7v,160 124,429 

. Y. Cex. & Wex.... 14,479 20,000 3,91 5,°v00 
Texas & N. Orleaus.. 76,644 95.490 29.717 52,237 

Tot. Atlantic sys’m $636,785 $765,210 $183,898 $330,084 

Jan. \ to Aug. 3.:— 

Gal. H. & S.A ...... $1,701,771 $1,830,483 $211,099 $726,562 
G. W. Tex. & Pac.... 30,179 aa Qcf.8,¥69  ...... 
Louisiana Western... 411,990 377,812 205,750 190,609 
Morgan's La. & Tex.. 2,52%,899 2,417,379 569.430 796,202 
N. Y. Tex. & Mex..... FS) hp - et, re 
Texas & N. Orleans.. 625,027 631,273 26 2,056 274,098 





Tot. Atlantic sys’m $ 390,636 $5,306,947 $1,234,496 $2,017,529 

Wabash st. Louis & Pacific.—Notice is given to mortgage 
bondholders of the Watash Railway east of the Mississippi 
River that on October 19, at Chicago, an applicatio n will be 
_ heard in the U. 8. Circuit Court for an independent receiver 
of the Wabash Railroad property east of the Mississippi River, 
with power to operate the road and apply the e-rnings in 
the order of priorities of lien. Tnis motion is made in new 
foreclusure suits to foreclose the mortgages given by the Toledo 
Wabash & Western Railroad, Feb. 1, 1867, for $2,610,000; also 
by the Wabash Railway Coupany May 17, 1879, for $2,000,000. 
Besides this there are some ten other mortgages, r presenting 
some $15,000,000 on various divisiois of the Wabash system, 
which are piior to the mortgage of 1880, under which the 
Wabash system was recently sold by the Federal Court at St. 
Louis, On all these twelve mortgages interest is overdue and 
unpaid as well as the interest accruing during the receivership 
upon certain funded coupon obligations issued to represent 
Over two year’s prior unpaid interest. The lines of railway 
covere! by these mortgages constitutea system from Toledo, 
Ohio, to Burlington, Quincy, Hannibal andSt. Louis on the 
Mississippi. 





( 





COMMERCIAL EPITOME. 


Fripay NiguHt, Oct. 15, 1886, 

A period of fine autumn weather, unusually prolonged, hag 
been brought to a close in some sections of the country by 
violent storms or lower temperature, or both. There ig 
serious loss of life on the Gulf Coast, and much damage to the 
rice crop in Louisiana. The prolonged drought on the Atiantic 
coast has done some damage to lite vegetable crops, The 
strike of the workmen in the swine-slaughtering establish. 
ments at Chicago continues. Warlike rumors from Europe 
have stimulated the speculation in breadstuffs, causing 80Me 
recovery 1n values, which had declined to very low figures, A 
renewal of the shipments of gold from Europe to this country 
has been noted with some satisfaction. 

Lird futures have been much less active, and tho fluctua- 
tions in prices were comparatively slight, closinz t vis after. 
noon steady, after brisker dealings in the early months, 

DAILY CLOSING PRICES OF LARD. 
Saturd’y. Mond’y. Tuesd’y. Wedns’y. Thursd’y. Frid’y. 


Oct. delivery... 6c. 5°96 6°01 6°15 6°12 6°03 
Nov’mb’r** ..) 6°05 6°05 6°06 6°10 6°09 6°u8 
Dee’mou’r * 6i1 6°13 6°16 &*20 6°19 6°18 
January * 6°19 6°20 6°23 6°29 6°27 6°25 
February * 6°26 6°27 6°30 6°36 6°35 6°33 


Lard on the spot has been more active. Refined, in partic. 
lar, has been taken in large quantities for the Continent, with 
some business for South America, but the close is quieter at 
9'05c. for prime city, 9:074¢@912%c. for prime to choice 
Western, and 6°40@6°50c. for refined for the Continent: Pork 
is quiet but firm at $10 50@§10 75 for new mess, $10@$10 25 
for extra prime and $14 75@$15 25 forclear. Cut meits have 
been more freely offered, but the close is easier ; pickled bel- 
lies 7@73gc.; hams 934@10c., and shoulders 524+.; smoked 
hams 11@111gc. and shoulders 64@63jc. Beef remains 
nearly nominal at $7 50@$8 for extra mess an1 packet per bbl,, 
and $11@$13.for India mess per tierce, with beef hams lower at 
$18 50@$19 per bbl, Tallow is firmer and active at 4\¥o, 
Stearine is firm at 71gc. and oleomargarine is quoted at 6c, 
Butter isin better supply and cheaper at 21@3ic. for cream- 
ery. Cheese is also cheaper at 9'4@11%4c. for State factory, 
and 3@8c, forskims. The swine slaughtered at the principa- 
Western towas from March 1 to latest dates numbered 5,005,- 
000, against 4,320,000 for the corresponding period last seasonl 

The speculation in Rio coffse has been brisker, and at 
times quite active. There has been much disposition to sell 
for a decline, but foreizn advices have favored the Bull party, 
and th; close is deaver, though quite feverish, with sellers at 
9°95@10., for the early months and 10@10'05c, for the more 
distant options. Cuffee on the spot has shown c onsiderable 
activity at generaliy better prices; fair cargoes Rio quoted at 
11°¢c. Raw sugars have been dull at 45¢c, for fiir refining 
Cuba and 5 3-16c. for centrifugal 96-deg, test. Refined sugars 
quiet. Molasses dull at 1814c, for 50-deg. test, Teas in fair 
demand. 

Kentucky tobacco in moderate demand for export and 
home consump'ion at steady prices. Seed leaf tobacco has 
been much less active, and sales for the week are only 1,563 
cases, as follows: 230 cases 1881 crop, Pennsylvania, 11@18¢,; 
150 cases 1883 crop, do., 8@12c.; 350 cases 1835 crop, Pennsyl- 
vania Havana seed, 10@16c.; 200 cases 1885 crop, State Havan* 
seed, 12@24c.; 250 cases 1835 crop, Wisconsin H:vana seed, 
8@ 10c.; 150 cases 1885 crop, New England Havana seed, 19@ 
25c.; 150 cases 1885 crop, Little Dutch, 9c., and 83 cases 1884 
crop, do., private terms; also, 600 bales Havana, 60c.@§1, and 
250 bales Sumatra, $1 20@$1 60. 

Crude petroleum certificates have been quieter in the past 
day or two,with nothing very significant in the well news, and 
the close this afternoon was at 645g@64%{c. Spirits turpentine 
has been dull and closes quiet at 37c. Rosins have met with & 
fair demand at $1 0244@$1 074g for common to good strained. 
Wool is quieter and barely steady at the advince. H ps are 
in better demand and tirm. Metals have contiaued without 
feature except the speculation in block tin, which clos-»s firm 
this afternoon at 22'20c. for November and 22:°25c. for January, 
Ocean freights were quite active early in the week, especially 
in grain shipments, but the close is quiet at 4d. to Liverpool, 
with a shipment to Lisbon at 11c., ani recent charters for the 
Continent at 3s. 10'44d.@4s. 144d. Petroleum,charcters have 
been quiet. 
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Ia addition to above exports, our telegrams to-night also give 
as the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are prepared for our special use by Messrs, Carey, Yale 
® Lambert, 24 Beaver Street. 


OcToBER 16, 1886.] 


COTTON. 
Fripay, P. M., Oct. 15, 1886, 


Tae MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Oct. 15), the total receipts have reached 230,288 



















































































against 197,166 bales last week, 156,465 bales the previo.s On Shipboard, not cleared—for 
week and 106,601 bales three weeks since; making the total | ger, 15, ar— Leaving 
receipts since the Ist of September, 1886, 816,779 bales, agains: ee France. Pe es ——- Total. | Stock. 
958,726 bales for the same period of 1885, showing a decrease : : 
since September 1, 1886, of 41,947 bales, New Orieans....; 11.427) 2,839/ 11,282} 3,123} 28,671) 49,699 if 
= Tues Charleston...) 11.3) | None.| 4.000] 2000| 17.500] 40.83 li 
; tat ‘ ’ ) ; ;. rleston ..... sou one. Ov OU 18 fi 
_Bevigts a! Bat Mon Wed. | Thurs _ Fri. fotal mae -.- onae Lay me — as aa : 58 0 pH i; 
22] 7 ; alveston*. ....) 20,000 ,000 OU 00 | ,000 43,286 a 
Galveston. _ a tm, Se. See ee — wate) Gestel.... -2 12,495| None.| None.| 3,175| 15,670 580 i 
Indianola, Xc. see “see : “> | -- | Sew Yors......) $8,500 20, 7,700} None. | 16,400 64,353 f 
New Orleans... 8,73) 10,114 16,050) 8,794 10,947, 7,726, 62,334 | Dther ports..... 7,v00| None.| 1,6C0| None.| $8,000} 23.509 4 
---| 703) 2,9 1,2: 5 2% 7, ;  eeeeian ry, TEs pp ey pee a Hl 
_— sooees ae ae See ; ae ee | Total 1886.| $6,722] 5,039 39.282 / 19,998 151,041] 298,697 "i 
Savannah... .... 7,619} 8,405! 7,706' 6,609, 8,721) 7,2\3| 46,313 | Total 1885 ..... 73,918 | 19,235 | 50,168 | 11,957 | 155.378 |- 304.612 | 
Brunsw’k, &e. pee ae _ee.| 1,194) 1,194 Tota! 1884 . 87,114 15,874] 48.171 '12,153 164,311 208,830 a | 
Charleston ..... 5,800] 5,978! 3,762) 3,674) 6,351! 4,065 29,830 | Estimared —telegram not received. . 
Pt Royal, &. — —_ vs aia aii 580. 580 The Bureau report made publis last Saturday, though some- a 
Wilmington ...| 1,369) 1,402) 1,307) 1,573 1,061 1,236 7,968 | what variou-ly construed, caused a quick rise of 8@10 points g 
Moreh d C.&e. rad pet: map Sail) per 327) 327 | in futures at this market, which was a3 quickly |>»st when it 
Norfolk..... _...| 2,725| 5,685! 4,452! 4,723) 5,026 3,76 1 26,375 | Was seen that Liverpool did not respond; and Tuesday closed : 
West Point,&c| 2,238] 1,169) 1,200) 3,890) 1,046! 2,458 12,001 | at about the lowest prices of the week. Wednesday, how- 4 
New York..... oF oe Se 50| —«....|—S «100 450 | ever, developed fresh strength, in the face of a weak opening 4 
Secten..... ..-. 81 5 31 22 19 52 2919} at Liverpool; the firmer feeling was aided by the near ‘] 
Seltiniore ...... as _..|  ....1 ....) 6835! 683 | approach of the season when severe weather is to be expected, | 
Philadelp’a, é&c. 52} «i! — so 301 239| the report that a heavy storm was on the Guif of Mexico 
| oun moving northward, and the approach of a “cold wave” from 
Totalsthis week’ 33,814) 42,830| 44,568 32,421| 40,513] 36,142 230,288 | the Northwest toward the cotton belt. The Gulf storm did 








For comparison, we give the following table showing the week’s 


total receipts, the total since Sept. 1, 1885, and the stock to-nigit 
and the same items for the corresponding periods of last y>ar, 








a good deal of i»jury on the coasts of Texas and Louisiana, 
but does not appear to have extended inland far enough to 
hurt the maturing cotton crop. Yesterday a better Liverpool 
report caused an early advance, and the Bull party made some 




















































































































































































































| 1886. | 1885. Stock show of reviving c ntidence, but under the report of a heavy 
Receipts to | This |SinceSep.| This |Since Sep.| . : failure in Manchester, values were again unsettled. To-day 
Oct. 15. | Week. | 1,1886. | Week. | 1,1885,| 1886 1885. | an early advance on a further improvement at Liverpool was 
—-|—— —| — — ——- —— ——--—|—-—-__ | soon lost under the retura of goo! weather at the South, but 
Galveston... 32,975, 184,447, 40,712) 165,247 74,286, 62,429 the close was firm at a small advance on last Friday’s tigures, 
OS EE ERE Beers | TBL) — eeenee| ee neee Cotton on the spot was dull and drooping early in the week, 
New Orleans. 62,334, 178,555) 65,027, 169,345, 78,370) 94.544 and on Monday quotations were reduced 1-16c. Yesterday the : 
Mobile....---| 7,758) 21,354) 8.607) 28,269 5,541; 10,9:3) high grades and ‘low middling” were reduced 1-16¢., and i 
Florida ...... | 1,049) 3,993 1,863) 6,860 ones 2/the low grades lgc., while ‘‘ middling” was unchanged, 
Savannah. ..| 46,313) 196,478 33,337) 207,866 95,046 81,720) To-day the market was steady but quiet at 9 5-16c. for mid- : 
Brsw’k. & 1,194) 4,851 $73,  - ..... | dling uplands, 
Charleston ../ 29,830, 109,906) 31,331) 128,122) 57,6383) 56,452 The total sales for forward delivery for the week are 516,300 
Pt.Roy#l,&e 580 1,427 265) 1,271 arn bales. For immediate delivery the total sales foot up this week 
Wilmington .| 7,968) 33,314) 7,894) 28,342) 17,511) 17,667! 3,033 bales, including 600 for export. 2,435 for consumption, 
WheadC.,&e 327 482 419) 629 ‘a ...... | — for speculation and — in transit, Of the above. 200 bales 
Norfolk......| 26,375| 56,526) 23,011) 73,216! 23,250) 25,962] wereto arrive. The following are the official quotations for 
W.Point,&e.| 12,001) 19,406) 12,716) 42,729 6,0 0 189 | 94ch day of the past week, 
New York ... 450 BOGE © cease: a ee: OR eee... |": ae — 
Boston ...... 210 > eer a 6.310 Oct. 9ta | -— _UFLANDS. | Sav one. —. oe 
Baltimore mm 625 1,999 352 726 4,377 7,834 Oet. 15. Sat. lon ‘Tues Sat. | Moun Tues Sat, | Vion Tues 
Philadel’a, &e 239) 1,235 55 99 + 2,712 4,225 Ordin’y .@m 6% | Bllyy! 6116) 6516 67% | 67% G'9) 67% 678 
emmeres . SS ae eae Pam trict Ore 7314 | 7 731e | 7516 73301 7916 7516 q 
Total........ 230,283) 816,779/231,491) 658,726} 449,733’ 459,990] gq, Ord..| 818° | 8tie | Blie | 3516 | 834 8M Kis | 8M 4 
In order that comparison may be made with other years, we | Tow Midd) S154, 8% 8 | oe | ote’ ott y cig | ot,k® ott? 
give below the totals at leading ports for six seasons. 3tr.L’w Mid 931g 91g Yig | 93g | 954g | 954g) 933 = 94. | D54¢ 4 
— Middling...| 93g | 5,4 9544 | 9%1q| 9% | Dy | 99%,. |) 9g | Dlg 
Receivis ai—_ | 1886. | 1885. | 1884. {| 1883. | 1882. | 1881. | @ood Mid..) 9% | 9:14 911y.| 915yg 97% | 9% | 915.4 9% | 9% 
EE serge | tie Srr.G’d Mid} 101,, |10 10 10% 103;g |103,g 10% (1 4.g 103g 
Galvest’n,&c.) 32,975) 40,712) 29,716, 33,665) 34,858) 18,264) Midd’g Fair|/iv7,;, 103g 103g |1ludg 109% i¢ 10%) {10% L914 | 10896 
New Orleans.) 62,334) 65,027, 61,562) 61,289] 50,300) 49.390] Fatr....---.Jbtlig th TL EM DD y4 [1136 (B14 [11316 111316 
Mobile. ...... 7,758 8,607; 12,196) 15,316) 18,733 8,641 Wed| Th. | Fri,| Wed Th. | Fri, | Wed, Th, | Fri, 
Bavannah ...) 46,313) 38,337) 44,453) 48.795) 47,258) 33,397 | ~— yo at oe oe | | a- |. ca | ak | a 
“a ” ° ’ Ordin y.@B] 41114! 69,6 | 6% 4 | 6% | 6% | 6% | 6% | 6% | 6 
Chari’st’n, &o} 30,410) 31,596) 37,084) 33,119) 31,193) 248,170 eed iy 7g , 7 7 751g | 7314 | 7318 | 7516] «31g | 734¢ 
Wilm’gt’n,&c} 8,295} 8,343) 8,248) 9,921) 7,669) 6,022 Good Ord. - i168 i516 71516 8M | 8 - gM 838 8i8 
Norfolk... .. 26,375 i 2,5 3k Str. G’d Or | 16, 8¥%16 | 8%16 1 16 16 
wraik.-,<| 26879] a5014) 5659) 204i) 90512] 25.074) Eee Madal 6 | Ste Sha gue) 8 (8 | aie 3 
+ oe , , , on , *6 Str.L’'w Mid) v4g | 91g | 9} Sig | 951g | 916 | 9516 | 9516 | D516 
Allothers ... 3,827 3,142 8,491 3,938 7,915) 10,214] Middling. 95.6! ¥5iq) Y1g| 99 | 9 9% 91g 9 91g 
ore —— --| ¥1lyg) 95g | 953 | 97% | 91344) 913i) 97% | 91319) 91319 
fot. this w’k.| 230,288 231,491) 212,289) 257,276) 242,329) 192,531 | Str G’d Mid/10 919;g° 910)¢/103,,, 104g O18 103,¢ |1048 |101g 
pico Hece Setanta -—|—— — | viidd’g Fair|103g (105;, 105,4 |10%, 104 (10s 10914 1019 |104g 
Bince Sept. 1. 816,779) 858,723) 873,243; 971,141! 925,305) 988,174] Fair ...-.... il LO15,.g LU 13,2 lig [tlig ‘113192 ‘lig i1llig 
Galveston includes Indianola; Charleston includes Port Royal, &c. STAINED. Sat.| Mon Tues Wed Th,.| Fri, 
xtun includes Moreh’d City,&c.; West Point includes City Point,&-.| — “eg ae “6m | 6u re 6 ae 
The exports for the week ending this evening reach a tora’ sy wn a» gage ole 73°5 Fine | 7385 7°, alee 
of 136,704 males, of which 90,977 were to Great Britain, 20,505 | Low Middling.... ........-....-. $i4,/8 8 | 8 773 | 7% 
to France and 25,222 to the rest of the Continent. Below are | Middling..............--.---- --- Bisiq' S% | 8% | 8% | 8% | 8% 
the exports for the week and since September 1, 1886. MARKET AND SALES, 4 
Weeh Ending Oct. 15. From Sept. 1, 1886, to Oct. 15, 1886. The total sales and future deliveries each day during the . 
Exports Baxported to— Baported to— week are indicated in the following statement. For tne con- if 
from Great Conti-| Totui | Great Contt- venience of the reader we also add a column which shows at & 
Brit’n,| France) nent. | Week.| Britain.|PYane| nent, | Tots. | giance how the market closed on same days, 
Gees | ~<eee aatictaat dantinns« a i 
zene vega 9,753, 5,050] ...... 14,803] 2,563 10,500/ 4,300) 44,363 SALES OF SPOT AND TRANSIT. | FUTURES. 
lew Orieans ../ 23,043, 13,263, 6,128, 42,434) 54,785 24,903) 8,029) 87,717 sre 
Tiimeesccs. ectiedl ent et Pee Sees aes 2 ae Gps Op wes ao Ex- Oon-| Spee-Tran-| 714, | sales Deliv- 
Florida. *eeereee! eeeeeel eseeees | #0888 . **8 re) eee 2 = . ‘ ; port. — juren von ' ‘ “ 
Bavannah...... 15,408] ...... 7,100] 22,506] 32,738 16,750] 49,486 | ga; _.|Dull ...........-- ... 154| ....| .-.-| 154121.900!' 900 
Charleston 0,619) ......| 6,640) 16,240] 22,103) 3,340, 8,480, 83,878 | on .|Quietatligdec..| | ..-. 454) ...) ---.| 454, 70.800)... : 
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EES Oe aie TOE EG NOE ES eS Tees: Ehur/Steady atrev.quo, 400 356) ....) 2.) 756) B%:30n) exes li 
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oie 90.977) 90.505) 96.922) 190,704) 275.069) 48,910 67.104) 981.890 | THE SALES AND PRICES OF FUTURES are shown by the follow- \ 
Total 1895 ...| 69.985, 14,070) 66,558 139,713! _213.472/ 20.809 109,756 968.437 ' mg comprehensive table. 
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cotton at Southern and other principal cotton markets for each 
day of the past week. 
ee eee 

















Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
= Batu. Mon. Tues. | Wednes. | Thurs. Fri. 
eee Blh16 57, 873 87, 87, 
Orleans. 872 & 7 87%, 87%, 5% 
87g 8 44 8% 8% & 3 
Bilis S%1¢@ 8% 14 & 5g 8 5g 
85g 85g 8 5g 853 & 5g 
& ty S 3g 85a $53 & By 
8%, Bm S72 Sloe Rldie 
94 @%® Big 971¢ U7Ti6 c 71. 
91g 913 i] % 9 
9% 9 5g Q5g 9 5g 05g 
8387716 | 838 83g 8756 R91¢ 
87, 8% & By By & 34 
87, 873 87g 87, 87, 
ee 914 9M 914 91g 91g 
aan ¢ Gy 9g Ag 91g gy 
































RECEIPTS FROM THE PLANTATIONS.,—The following table 
indicates the actual movement each week from the plan- 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 
































| 

Week Receipts at the Ports. '|Stk at Interior Towns.| Rec’pts from Plant ns 

Hndind~ | yes. | 1885. | 1886, | 1884. | 1885. | 1886. | 1884. | 1886. | 1886, 
gept.10...... 42,624] 53,080) 42,581) 2),427/ 25,884 49,757) 46,187 61,156 47,019 
a $0,737) 84,743 71,915, 24,317) 31,974! 50,862, 84,627) 94,333 73,020 
“ 24......|118,4163!114,873 106,601 36,155! 52,542) 58,734! 130,301 192,951 114.473 
Oct. 1...... 162,721 15",663 156,465 49,497) 71,882) 72,654 182,063 179,003! 170,345 
2 205,313 192,107 197,168 68,!08) 89,785 111,575 223,924 210,010'286,087 


® BB. .0+- 1242.28 231.461 250.288 2.554 119.182 143.52 266.885 260 838 262,555 

The above stateimeut siows—1. nat the totalreceipts from 
the plantations since September 1, 1886, are 912,571 bales: 
in 1885 were 952,003 bales; in 1884 were 948,637 bales. 

2, That, although the receipts at the outports the past week 
were 230,288 bales, the actual movement from plantations was 
262,065 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 260,533 bales and for 1884 they were 
266,835 bales. 

AMOUNT OF CoTTON IN SicsTt Ocr. 15.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Oct. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 


















































1886. | 1885. 1884. 1833. 

Receipts at the portsto Oct.15.| 816,779) 858,726) 873,248 971,141 
Interior stocks on Oct. 15 tn . 

excess of September 1.......| 95,792) 103,282, 75,439 153,814 

Tot. receipts from planta’tns| 912,571) 962,008) 948,687 1,124,955 
Net overlaud to Oct. 1........ 19,635, 22,910, 12,391) 19.235 
Svuthern consumpt’n to Oct. 1 32,000 29,000 28,000| 50,000 

Total in sight Oct.15........| 964,206 1,013,918) 989,078 1,174,190 
Northern spinners’ takings to | | | 

RE _ee-| 174,343' 196,734; 158,889; 224,782 





It will be seen by the above that the decrease in amount in sight 
to-night, aa compared with last year, is 49,712 bales, the decrease 
as compared with 1834 is 24,872 bales and the decrease from 1883 
is 209,¥84 baies. 


WEATHER REPORTS BY TELEGRAPH.—Our reports by tele- 
graph to-night indicate that there has been a continuation of 
very favorable picking weather in almost all sections of the 
South during the week, The crop is being marketed freely. 

Galveston, Texas.—It has rained on two days of the week, 
the rainfall reaching one inch and forty-nine hundredths. 
Storm on Tuesday with high tide but no serious damage done. 
It is reported that Sabine Pass was submerged and swept 
away with loss of over fifty lives. The thermometer has 
averaged 70, 

Palestine, Texas.—We have had rain on one day of the 
week, the rainf«ll reaching fifty-one hundredths of an inch, 
The thermometer has averaged 71, ranging from 60 to 8&2. 

Huntsville, Texas.—We have had no rain all the week. 
Picking is progressing finely. The thermometer has ranged 
from 55 to 92, averaging 78, 

Dallas, Texas.--It has rained hard on two days of the week, 
the rainfall reaching one inch and seventy hundredths. Aver- 
age thermometer 72, highest 86 and lowest 59. 

Austin, Texas.—We have had showers on two days of the 
week, the rainfall reaching thirty-nine hundredths of an inch. 
Picking makes good progress. The thermometer has aver- 
aged 73, the highest |! eing 91 and the lowest 54. 

Luling, Jéxas.—lt has rained bard one day of the week 
and picking has been interrupted. The rainfall reached three 
inches and fifty hundredths. The thermometer has averaged 
77, ranging from 64 to 90. 

Cohimbia, FTecas.—There has been no rain ali the week, 
The thermometer has ranged from 65 to 86, averaging 75. 

Cuero, Texas,—We have had no rain during the week, and 
picking has progressed finely. Average thermometer 77, 
highest 91, Lowest 61, 

Benim, Lecus.—It has been showery on one day of the 
week, the rainfall reaching three hundredths ‘of an inch, 





Picking has made good progress, but citerpillars have done 
great damage, The thermometer has averaged 75, the high- 
est being 90 and the lowest 62, 

Belton, Texas.—There has been one shower during the 
week, the rainfall reaching six hundredths of aninch. The 
thermometer has averaged 72, ranging from 51 to 91. 

Weatherford, Texas.—We have had one shower during the 
week, the rainfall reaching twenty-one hundredths of an inch, 
Picking is progressing finely. The thermometer has ranged 
from 52 to 87, averaging 72. 

New Orleans, Louistana.—lIt has rained on one day of the 
week, the rainfall reaching nine hundredths of aninch, Tae 
thermometer has averaged 76. 

Shreveport, Louisana.—Telegram not received. 

Columbus, Mississippi.—We have had one light shower 
during the week, the rainfall reaching four hundredths of an 
inch. Picking is progressing finely, and will be virtually fin- 
ished by the 15th proximo, The thermometer hes averaged 
67, ranging from 50 to 80. 

Leland, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—Telegram not received, 

Helena, Arkansas.—We have had slow rain with high 
wind on one day, and the remainder of the week has been 
pleasant. The rainfall reached seventy-one hundredths of an 
inch, Picking and marketing make good progress. The 
thermometer has averaged 70, ranging from 58 to 81. 

Memphis, Tennessee.—It has rained on two days of the 
week, the rainfall reaching fifty-two hundredths of an inch. 
Picking and marketing progress finely. The thermometer has 
ranged from 55 to 85, averaging 70. 

Nashville, T'ennessee.—We have had rain on two days of 
the week, the rainfall reaching forty-seven hundredths of an 
inch. Average thermometer 68, highest 84, lowest 48, 

Mobile, Alabama.—Ilt has been showery on one day of the 
week, the rainfall reaching twelve hundredths of an inch. 
Good progress is being made with picking, The thermometer 
has averaged 73, the highest being 88 and the lowest 60, 

Selma, Alabama.—The weather has been warm and dry 
all the week, The thermometer has averaged 73, ranging 
from 58 to 85. 

Montgomery, Alabama.—The weather has been warm and 
dry all the week with the exception of one inappreciable 
sprinkle. The dust and drought are almost iatolerable, 
and wells and streams in the interior are giving out. Picking 
and marketing make good progress. The thermometer has 
ranged from 53 to 88, averaging 72. 

Auburn, Alabama.—There has been an inappreciable 
amcunt of rain on one day of the week. Picking and market- 
ing progress finely. Average thermometer 72°7, highest 86 
and lowest 55°5. 

Birmingham, Aiabama.—-The weather has been warm and 
dry all the week, and picking and marketing have made good 
progress, 

Madison, Florida.—\t hes rained on three days of the 
week, the rainfall reaching sixty-three hundredths of an inch 
The thermometer has averaged 73, ranging from 62 to 84. 

Macon. Georgia.—It has rained lightly on one day of the 
week, Planters are marketing their crop freely. 

Columbus, Georgia.—We have had one light drizzle dur- 
ing the week. About two-thirds of the crop has been picked. 
The thermometer has ranged from 56 to 82, averaging 74, 

Savannah, Georgia.—It has rained on three days, very 
lightly on two, and the remainder of the week has been pleas- 
ant. The rainfall reached sixty hundredths of an inch, Aver- 
age thermometer 71, highest $1 and lowest 57. 

Augusta, Georgia.—We have had one shower, and the 
balance of the week has been pleasant. The rainfall reached 
one hundredth of an inch. Planting and marketing make 
good progress, The recent drought, it is very generally be- 
lieved, wiil cut off late cotton considerably, The thermometer 
has averaged 67, the highest being 86 and the lowest 43, 

Atlanta, Georgia.—There has been no rain all the week, 
Weather excessively dry. The thermometer has averaged 70, 
ranging from 51 to 8d. 

Albany, Georgia.—It has rained lightly on one day of the 
week, the rainfali reaching thirty-eight hundredths of an 
inch. Thecrop will be short here, The thermomet-r has 
ranged from 54 to 88, averaging 75. 

Charleston, South Carolina.—There has been no rain all 
the week. Average thermometer 70, highest $1 and lowest 59. 

Stateburg, South Carolina.—An inappreciable amount of 
rain fell on Thursday, About two-thirds of the crop has been 
picked. The thermometer has averaged 687, the highest 
being 82 and the lowest 53, 

Wilson, North Carolina.—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
Oct. 14, 1886, and Oct. 15, 1885. 




















Oct. 14,’86. | Oel. 15, ’85. 

Feet. | Inch.| Feet. | Inch 
New Orleans*........Above low-water mark. 3 0 13 i 
Memphis..... cae cous Above low-water mark. 5 8 7 o 
cascade ese Above low-water mark. 1 3 1 1 
Shreveport. ... .... Above low water mark. 4 9 i 2 
Vicksburg......<. ..-. Above low-water-mark. 4 5 10 2 


—— ee ee 


* Now reported above low-water mark, instead of below high water 
mark as prior tu October 30, 18385. 
Inpia CoTTON MOVEMENT FROM ALL PorTS.—The receipts 
nd shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures dowa to Oct, 14 
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BOMBAY RECEIPTS AND SHIPMZNTS FOR FOUR YEARS. 

















[Bapmen's this week | Shipments Since Jan. 1. Recevpts. 
Year Great | Oonti- Great | Conti- This 

Brii’n.| nent. | Total. Britain’ nent. Total Week. Year. 
1886! 2,000) 2,000 4,090'321,000'672,00C| 993,000) 6,000/1,414,000 
1885) .-....| 1,000! 1:000|2:9,000|467,000| 686,000] 4,000| 1,001,009 
1884! 2,000! 1,000! 3,000!500,000/631.000]1,13 1,000] 6,000] 1256 1,00 
1883! 4.09) ’ _ | 4’00.145 2/000) 405,000] 1.255.000] 11000]1,581. 


























According to the foregoing, Bombay appears to show an 
imcrease compared with last year in the week’s receipts of 
2,006 bales, and an imucrea:e iu shipments of 3,000 bales, ard 
shipments since January 1 shcw an increase of 307,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the Ist of January, for two 
— has been as follows, ‘‘Other ports” cover Ceylon, 

ti 


corin, Kurrachee and Coconada. 



































Shipments for the week. Shipments since January ' 
Great Oonti- Great - 
Britain.| nent. | Total. | Britain. \Contineni.| Tota 
Oaloattse— 
iMe:westl scces ; winueii omnis 60,000 37,000 97,000 
1885. wees 8 ssee+e eeaeee eeeers 5Y9,V0U 18,000 77,00« 
M idrar— 
ES 3.000 ee 3,000 31,000 3,000 31,0 % 
1885.....<- 1,0V0 iuascitinanels 1,uc0 ee ai 10,000 
All othe 
18&6...... 4,000 1.000 5,000 64,000 47.000 111,01 
1885......) 2,vu0v0 8,00} 1v,vV0 03,0060 57,vv0 | 110,00: 
Total all— 
1886..... 7,000 1,000 8,000} 155,000 87.000 24°00 
1885 ..... $.erte ROO!) Live OF 122.8 0) 75,000) 197,000 





ALEXANDRIA RECEIPTS AND SHIPMENTs.—Through arratc: - 
ments we have made with Messrs, Davies, Benachi & Co,. «f 
Liverpool and Aiexandria, we now receive a weekly cabie of 
the movements of cotton at Alexandria, Egypt. The followin. 
ace the receipts and shipments for the past week and for th 
corresponding week of the previous two years. 























1 endtiren. Lyupl 
amen’ a antes | 1886 | 1885. 1884. 
Receipts (cantars*)— ; | aan 
This week.... $0,000 95,000 100,600 
Since Sept. 1 172,000 | 1~8,0V00 163,0: U0 
This | Stmce | hie | Stee Thier | Seo 














Exports (bales)— | | | | 
0 Liverpool..... ....| 7,000, 16,000, 6,000) 11,000! 7,000, 13,000 
ToContinent ....--..| 1,000) 4,00) 1,00 | 3,000 1,000 3,060 


8,000! 20,00), 7,000! 14,000. 8,000] 16,000 


week.| Sept. 1 || week.| Sept. L.|| week | sep: . 
' 











Tota! Enrone... 





* A cantar is 98 Lbs. 

CoTTON MOVEMENTS AND FLUCTUATIONS, 1881-1886, by 
LATHAM, ALEXANDER & Co., NEw YorkK.—The thirteenth 
annual volume of Latham, Alexander & Co.,’s ** Cotton Move- 
ment and Fluctuations” will, we understand, be ready for 
delivery the coming Monday or Tuesday. We have received 
an unfinished copy, and after examination have no hesitancy 
in saying that it is not only the most attractive, but the best 
and most useful cotton book issued inany country. This firm 
@ppear to reach out in every direction to secure material for 
the purpose of making their work attractive. This year, 
among the new things, they give a capital picture of Ott 
Trumpler, the distinguished cotton statistician, with 
a sk:tch of his life by Thomas Ellison. Thomas 
Ellison has also written expressly for this volume 
an account of the cotton trade of Egypt, which con 
tains just the information so many in the trade are eager to 
get. Besides these and other novelties, none of the usual 
facts, figures and reports given in previous volumes are omit- 
ted, but all are brought down to the latest dates. For twelve 
years now this reference book has been issued for the special 
benefit of Messrs. Latham, Alexander & Co.’s friends and pat- 
rons, and circulated gratuitously. But the demand for it has 
increased so largely they have conclu ted to put a price upon 
it this year, so that those who really want it can have it, The 
price is two dollars a copy. 

NATIONAL COTTON EXCHANGE REPORT FOR SEPTEMBER,— 
The National Cotton Exchange issued on the 9th iust. its re- 
port on c cton for the month of September, summarizing it 
as follows : 


“The promises indicated during August in the A‘lantic States, 
and Alabama, Missi-sippi and Louisiana, uave not been fulfilled dur- 
ing tue past mouth, and the crop pospects, therefore, in those 
BectionDs ave been lowered. This has been occasioned, ne doubvr, 
to a great extent by the marked “spotted” conduion of the plant 
during previous mouths und the COnPSeguenls differe: t Weather nfl 1euces 
needed in @ven adjolning fields, For w hile many of our correspondents 
refer to the S ptember season as being bem fier, by far the larger pro- 

ron claim that it Was unfavorable for the development of the plant. 

ennessee, AtKkaleas and Texas, in the oider named 
former hich rating, and barring in the latter State reeent rains. au din 
localiti«s depre. aliens Dy) Wortus no particular com.dlaintis made. Of 
course, Certain sections in both Arkansas and Ty xas had already been 
badly hurt by d ought, and show noimproveme:t. In the eastern hat 
Of the beit wpe tue Country contiguous thereto the s:aple is mention. d 
@s of an uburucdiy high grade, while eisewhere fears ae freely ex- 
pressed of loos in that iespect frum the late heavy rains. Owlnug to the 
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general lateness of the crop, early frost is referred to as a ve 

element in the probable outcome. Following is the vondith 2 of ae 

crop by States at the close of September: Virginia, ete., 81; North 

Carolina, 82; South Carolina, 77; Georgia, 82; Florida, x5; Alabama 

£0; Tennessee, 95; Arkansas, 92; Missiasippi. 84; Louisiana, 81; Lexae’ 
> e average for the belt is 84°4; average last year, 87:5; 

year befvre last, 75.” - ' Ce 


AGRICULTURAL DEPARTMENT'S REPORT.—Below will be found 


the full text of the Agricultural Depart nent’s report on cotton 
for Oct. 1: 


The cotton season has been too variable in temperature and precipi- 
tation tor the best deve'opment and largest fruitage. It was tow dry in 
September on the At'antic coast, resulting iu further shedding of bolle, 
The boll worm has wrought localinjury in the Gulf Stutes,a dthe cater- 
pillar in a less dezree. Tbe weathe: has been comp :ratively favorable 
for picking, except for excessive heat and for rains in the Mississippi 
Valley and Texas. The season is late, aud the risks of early frost are 
therefore greater than usual, aud liable to discouut the preseu® ap- 
parent condition. In Georgia and Alabama condition 1s reported the 
same «#8 last mouth. Trnnessee makes a slight improvement. The Car- 
olinas, Mississippi, Louisiana, Texas and Ark» nsas show a smal! redue- 
tion. The averages are: Virginia, 72; No th Curoliva, 75; South Caro 
lina, 74; Georgia, 51; Fiorida, 85; Alabima, 8/'; Mississi; pi, 79; Louig- 
jana, 79; Texus 743; Arkansas, 8¢; Tennessee, 46. Lhe averse « ondition 
is pow 79°3, against 52 last month and 78 in Ovtob-r of last year. It ig 
six points below the October average of the crop of 187). Loval egri- 
mates of yield per acre in fractions of a bale are made by correspond- 
ents, subj-ctto the vicissitudes of the late: season and esiecially the 
late. ess of killing frost. They must not, therefore, be cile: as official 
predictions of the result of the harvest. The S ate averages are ag 
follows: Virginia, 32; North Carolina, 37; South Carolina 31; Georgia, 
30; Florida, 27; Alabama, 29; Mississippi, 4 ; Louisiva 49; Vexas, 3; 
Arkansas, 52; Tennessee, 35; geueral average, 36 As a summary of 
the situation, the average of copditions is a point higher thas iast year, 
the areais Ll per cent more, and the season is later. The diffsrence 
between a long and short s ason may easily be a half million bales, 


That the reader may have for comparison the condition, 
according to the Ag icultural Department, for October 1 of 
previous years, we give the following, collated from itg 
reports: 





























iocioeisg ix [rile l|olsa{[a@ (Ss (ols 
Siules. | @O, ei; ®D ni, @; Diz I~ | t- i~ | & | «> | & 
faz i iwmol wl @aiwmainiom: ni@o! @® zr | O1@ 
i | ont ee all Te —“ | «4 and "| « | 
No. Carolina) 7 | 77| 74) e@] BS] « %| 93! 7} 84, 85! 84 k5 83 
So. Carolina.; 74) 79) &80 €7) 8%) 6s} 8 | =2) 84 7 | sO FT78§ 
Georgia ..... 81} 87, Z| Go| 86! Zs) B88, 77; 87) 77) Bs, 71 80 
Florida .... | & | 385; 8t 82) $2) $2 83) 80) 8i; 8s; 8 | 7a) 81 
Alabama....{ 8 | 81) 7:)| 67 88) 7A) B85) 7H, Bi; Rs) Tal ga 
Mississippi .| 7+] 8 | 7) 67] 5x] 68) 75) 83| % | 80) 83) W6) 74 
Leui-iana...}| 79 <7 77; 68, 82| 75 70) 80) 83, 77° &2) 40! 62 
Pexas .. .... 74| 78} 6 | 65100! 6) 8-| 6/103) 64 91) 8s! 70 
Arkansas ...| 86) 70; Ze! 7 | 5! 50! 85!) 95) 9 | OS lel 55 
Tennessee ..) v6 74 &5) 75) 84) $8 &7/LO8/102) 100 71) 90} 56 
Average .!79°2| 78!74°7) 68) nS | 66 4) BL) 9836 82-7) Bs 72 

















It will noticed in the above report that the Depa tment also 
gives the average yield of e»ch State per acre. It adds, how- 
ever, that these averages must not be cited as official predic- 
tions of the result of the harvest, and yet as our r aders will 
be interested to know what they ind cate,we have worked out 
~ resultson the Departmeut’s acreage figures and give them 
below: 





























{ 
Fractions of 
States. a bale Acrea je. Bales. 
per acre. 

(NOSED LPR AOA Aclade 32 48,350 15,475 
North (arolina........ ssiieiepimaliatins 37 1,081,710 400, 33 
ET ‘31 1,749,940 542,481 
OO RELL EEL EOE LS ‘30 3,016,010 9 4,803 
ales tals indi amet 2 281,590 76,110 
EEE LAO ER *29 2,794,450 810,599 
aici einting . eabtisa@his “40 2,586,110 1,03 1,444 
OO EEL LOL LEE OT ‘49 1,007,420 43,440 
| ES a rel 37 3,750,780 1.487.789 
ii ietiin cele entibkaamued td 52 1,400,070 7 8,036 
LEE AREER ob 831,150 291,007 
BE SER cncccce seas secnicances 36 60,000 | 21,600 
‘36 Ts fh! 7 2ON { é. O5,817 





East InpIA Crop.—The r.port of the Bombay Co npany, 
Limited, dated Bombay, September 7, gives the following on 
co ton : 

In new cotton the business has been »lmost entirely confin: d to local 
specuiatora, and we hear of no busi ess of any linportance being done 
by expor ers. Reports of the new crop continue to be satisf «ctory from 
al! quarters, with the exception of part of tue Bengal and Dhollera dis 
trict=, where the cotton plants want fine weather; but there are no 
reports of damage resulting from excessive rain as yet. R. eeipts of 
cotton for the fortnight show an excess of 5,500 bales over la-t year, 
and come chiefly from Oomr.awutiee, Comptah, and Madras districts, 

The following is from Messrs. Gaddum, Bytheli & Co.'s 
report of same date: 

We have to chronicle another week of favorable wether for the 
growing «rops, anit our reports from itl sides Continue extremely satis- 
factory, The new Oomra cop promises to be an exveptionaliy large 
one. tn many districts the area under cotton cultivation is said to be 
conu-iderably in excess of iast year, and the plants appear to be thriving 
vigorously—many of them showing bolis already—invicating an early 
picking -eason. In consequence of telegrams received from Awerica 
regarding earthquakes, &«, which th» natives here interpret a8 por 
tendiny damage to the cotton crops, sellers have been very firm this 
week, and have rais-d their rates vrto 4r per candy all round, but 
there are hardly any buyers, and we have not heard of a y tra sactions 
ineetton. Exchange has also advane d14 per cent during the week, 
which tends to make business more diffi. ult. 


JuTe, Burts, BaGGinc, &c.—The demand for bagging has 
been rather moderate avd ouly small parcels are being t ken, 
Buyers are not so ready to lay in large quanti ies as they have 
b en, and only where a shading in price is offered can any 
large parcel be wo k d cff. Prices are about as last, though 4 
slizht easiness is reported, S-lers ave quoiing 643c, for 1/ 


l»., T1Ze. for 134 ib., 82 for 2 lb. and Se. for standard grades. 
Butt. are meeting with the usual demand, and some 2,500 
bales have been taken on the basis of 19g‘@1 11-16. fur paper 
grades and 2lg@-14c, for bagging qualities, these figures being 
quoted at the Close, 
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COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMEN'* 
—A comparison of the port movement by weeks is not accurate» 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that_ the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named, The movement since 
September 1, 1886. and in previous vears, has been as follows. 





Year Beginning Sepiember 1. 

















Monthly 

Receipts.| 1836. {| 1885 | 1884 | 1883. | 1882. | 1881. 
gept'mb’r| 359,203, 385,642| 345,445| 343,81z| 326,656] 429,777 
Pero’ tage of tot. por! 

receipts Sept. 30.) 07:15 | 07:23 | 07°09 | 03-42 | 0910 

















This state:went shows Chat ap tv Sept. 30 the receipts at one 

his year were 26,433 bales less than in 1830 and 

8,758 bales less than at the same time in 18384. The 

receipts since September 1, 1886, and for the corresponding 
period of th» tive previous vears have been as follows: 
































1486. 1885. 1x84 1883. 1882. 1581. 
Tot.S8p.30} 359,203) 385.642) 345,145) 343,812) 326,656] 429,777 
Oct.1....{ 30,12-| 21.731! 23,830) 33,583 8. 19,012 
7 Bis 27,196| 27,75 22,560) 23,863! 380,981 8. 
Be ws 22,429! 33.811) 23,430) 25,177] 36.637 
“4 37,833 s. 22,595} 24,985, 25,140! 27,147 
Re Brew 38,697! 338.401 8. 35295] 32,464) 25535 
“ 6...) 27,452! 31,218) 40.645, 27,124) 46,417) 23.398 
“ 7....| 31,06] 24,534) 37,265, 8. 21231; 43,081 
7 = 31,91: 31,442 23,923} 48,669 8. 33,710 
8 Qurcc- 33,814 44,97> 24.321’ 29,785} 49,519 Ss. 
#10... 8. 29,879) 51,559) 2<,817] 27,136) 42.4~9 
#11....| 42,830 - 29,934) 34,15; 29,13.) 21.839 
* 33... 44,50>| 44,315 8. | 59,457} $2,66:| 26,989 
Esse: 32.121 45,956) 50,489) 32,9.9 46,453 26.2744 
“14....| 40,513! 30,750! 36,503! 8 | 33345) 38.805 
#15. 3¢,:42) $32,242) 37,518 58,919) ~ 26,144 
Total 811,779, 810,877) 785,255! 805,713) 716.321! 823,757 
Percentage of tota | 
port ree’ pts Oct. 15.) 15:02 16°44 16°61 11:90 17°45 








“This statement shows thal the recelpts stluce Sep. 1b up & 
to-night are now 5,902 bales more than they were to the same 
day of the month in 1585 and 31,524 bales more than they were 
to the same day of the month in 1884. We add to the table 
the percentayes of total port receipts which had been received 
to Oct. 15 in each of the years named. 


SHIPPING NEws,—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
94,439 bales. So far as the Southern ports are concerned, these 
are the same exports reported wi telegraph, and published w 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of ail vessels cleared up to Thursd+y. 

i -amers Asturiano, 1,967 a 
MEW vey of Chester, L749" City of Rome, 3.103... Etruria, 
741i ...Germanuie, 2,539....The Queen, 1,790....Wyoming, 


ft Seer POT TT tT TT ee cmapee - 13,487 
To Hull, per steamer Bassano, 1,3289......0.- 22. cece eee cense 1,389 
To Havre, per steamer La Bourgogne, 2,192 ....  ........... 2,192 
To Bremen, per steamers Fulda, 19>... Trave, 444.......... 639 
Vo Hamburg, per steamers California, 1,004 —Lessivg, 763 
cies I. Eee is nncdggedusscescesenseescdne a ee 3,109 
To Avutwerp, per steamer Noordland, 349............ ccccccces 849 
To .arcelona, per steamer Neust ia, 700 2.2... 2.2.2... 2 cee enee 70) 
To Genua, per steamer City of Rume, 67 ................ »- ceeee 67 
NEW ORLEANS—To Liverpool, per steamers Besse!, 2,755.... 
Legislator, 3,75%3....8an Juan, 5,01 .. Serra, 4,5 0.2.2... 16,521 
BAVANNaAH—To Liverpool, per steamer Sf. Asaph, 5,474 -...... 5,474 
CHARLESTON~To Liverpool, per steamers Beuhope, 1,265.... ) 
Budapest, 1.574. .cc.ccccccccces AngGneehesesoneedesconsesoones 8 839 
To Havre, per sieamer Thaue, 3,340. ........ 220-2 ee econ eee .. 8,340 
To Barcelona, per bark Espaua, 1,800.....-. , Swesccceseas coooe |= 
GALVESrtoN—To Liverpool, per steamers Princ: ss, 4,777.... t 
Washington City, 6,100 ..............-. ebnibnimeindien nteleatemsaiid 10,877 
To Reval, per steamer Crown Prince, 4,300. .......-..--22--2. 4,300 
WILMiIneTON— Lo Liverpool, per steamer Carbia Bay, 4,465...... 4,465 
NorFoLK—To Liverpool, per steamer Huyo, 6,791............... 6,751 
BaLTiMoKE—I Liverpool, per steamers Burcowmore, 2,639.... 
SIN, SI, i ae ks ee ie eeeeesnegian alta 3,912 
To Bremen, per steamer Denau, 200... ........--. eseee nen 250 
Boston —lo Liverpool, per steamers I[strian, 1,108....Pales- 
tine, 2,079. ...Pavonia, 554 ........- 20. cee cee cee ecencceee -- 4,041 
To Halitax, per steamer Merrimack, 100...................... 1.O 
‘Lo Meteghan, N. 8., per schooner Bess, 1 ............-...-.--- 1 
Pataprs.pHia—To Liverpool, per steawer Britis-h Prince, 1,l97 1,197 
BAN FRANCISCO—To Liverpool, per ship Assaye, 139...... escence 139 
Ee ee -* “*e «<8 “eee meee Cem 94,49 


The particulars of these shipments, arranged in our usual 
form, are as follows: 





Halifax 
Brem- Antw’p Barce- and 

Liver- end and lonadé Meteg- 
pool. Hull. Havre. Ham. Reval. Genoa. han. Total, 
New York. 13,457 1,389 2,ly2 3,748 oad Sa seed 22,432 
-Orleaus. lo,os2l ..... s eseten quates: «cutee Countal: unten 16,521 
DE, GaEEE scasce eeenes ceases 0se000 & | acaiii - § 04 
Charleston. 3.839 ...... 3,340 ...... «----. 1,500 ..... - 13,479 
ween  BOOEe gsccde ecceed ceosene Ga sovcce. coesee 15,177 
Wilmingt?n 4,455 ......  ccccue Dee SE ea Are can. aeameiiaa 4,05 
DC. EMME ctoies guaeee gieuhie’ seh Saeed ‘eeiiods 6.751 
Baitinore ® 0 Sa oui we Ta? sesenk «ahetme ’ dein: 4,12 
a Oc 1OL 4,.42 
I ee, a, te le tale ” letiied - I4,kv7 
Ban frap.. ch ek il ies, pee’ balenee i3v 
Total... 75,703 1,389 5,532 3,948 5,149 2,567 LUL 94,439 


Below we add the clearances this week of vessels carry ng 
cottun from United States ports, bringing our data down +0 
he latest dates: 





Gunvemen—Hee Liverpool—Oct. 12—Steamers Empress and Wyvern 


For Havre—Oct. 13—Steamer Asbford, 5,050. 
NEW VOkLt&aNns—For Livervooi Oct. 8—Steamer Leonora, 6,500....O0ct 
teamer Inventor, 3,397 ...Oct. 11—Steamer Red S a, 7.500 
oo 12—Steamer Floridian, 3,323...Oct. 13—Steamer Mariner, 
2228, 
For Havre—Oct. 12—Steamer Bordeaux, 8,970. 
For Autwerp—Oct. 12—-teamer Bordeaux, 150. 
For Barce:ona—Oct. 14—Steamer Cristobal Colon, 5,363. 
SAVANNAH—For Liverpool— Oct. 9—3steamers Corouiila, 3,900....Niceto, 
7,374....O0ct.12 -Steamer Border Chieftain, 4,132. 
CHARLESTON—For Liverpool—Oct. 8—Steamer Huntsman, 5,719....O0ct. 
9-— Steamer Max Morris, 3.9.0. 
For Barcelona—Oct 8 —- Bark Encarnacion, 1,830. 
WILMINGTON — For Liverpoul -Oct. 9—Steamers Benacre, 4,600; Wylo, 
6 ; 


.2u0, 
BosToN—For Liverpool—Oct. 6—Steamer Scythia, 186.... Oct. 7— 
Steamer Virginian, 1,225....Oct. 1i—Steamer lowa, 1,906. 
BALTIMORE —For Liverpovl—Oct. 11—Steamer Oranmore, 3.672. 
PHILADELPHIA—For Liverpool—Oct. 12—Steamer British Princess, 2,491. 


Below we give all news received to date of disasters to ves- 
sels carry cotton from United States ports, &c.: 


CITY OF AUGUSTA, steamer. Fire broke out about 6 A.M., Oct. 11, amon 
1O:; bales of cotton stowed between decks on the steamer City o 
Augusta, of the Savannah line, at New York, and was not put out 
until it had burned three hours. It was confined to the cotton, so 
that scarcely any damage was dune to the vessel. The loss on the 
cotten is estimated at $4.5: 0, 

LANCASTER. 8 camer (Br.) A fire broke out Oct. 9 in the cotton cargo of 
steamer Lancaster, loading atSavannah for Liverpool. [t was extin- 
guished. A survey was held Oct. Sth, and it was recommended 
that the burning vessel be filled with water. A deluge of water 
Wes poured inte the burning cargo until 12 o’clock, Oct. “th, but 
the steam+r was not filled at 10 o’clock, Oct. 10. The filling of the 
forwaid part of the steamer with Water and the sweliog of the 
bales in the forward hold started the bulkheads und the water 
made iis way aft, which, of course, damaged the cargo. The swel- 
ling cotton, it is exvected, will raise the decks. The cotton is fully 
covered by insurance both in American aud British companies, 
The steamer is a.s0 covered aguiust damage in different English 
Companies. 

SAN JUAN, steamer (Span.), Ysaquirre, from New Orleans for > 
put intvu Key West. Ot. ¥, on fire. The fire is douwa the hol 
umong cargo; goods in main hold burnt. 


Cotton freights the past week have been as follows: 
































Satur. | Mon Tues. | Wednes.| Thurs Fri. 
Liverpool, steam d.| 732 914 | 73.0% | T322@% | 733%] Tg0 *32 
Do sail...d. on onan —— 1a aise coee 
Havre, steam....c.| 716 716 716 716 716 16 
Do sail ...... c. ead an cm — o- oece 
Sremen, steam..d.; 734 The 716 716 716 The 
Do sail ....d. eis walle canta wale — — 
Hamburg, steam.c.| ILlge $y oy 3g 34 oy 
Do Bail... .c. oe aa duis ouse owe cone 
.must’d’m,steamec. 45% 45* 45* 45* 45* 45° 
Do Bail... c. waite owe eees coon cece 
teva), steam....d. Tg0@y My 14 14 My I~ 
Do sail.... ..d. eees eens wees eens nahi cons 
Barcelona,steamd, 4 \4 ly 4 M4 M4 
Geuoa,steam....d.| 739 730 T39 730 739 739 
rrieste, steam. ..d. 14 14 | M4 M4 14 4 
Antwerp, steam.d.) %q@5u2) 34 314 31¢ 316 316 
* Per 100 lbs. 
LIVERPOOL.—By cable from Live 1, we have the following 


statement of the week’s sales, stocks, &c., at that port. We 
aid previous weeks for comparison. 




















Sept. 24 Oct. 1. Oct. 8. Uet. 15. 
4aion Of the week........ bales’ 75,000 63,000 53,000 
Of which exporters took .... 2,000 3,000 5.000 
Of which speculators teok.. 8,000 9,000 2,000 
Se BRIE cccocccscccssees 56,000: 45,000 49,u04 
Se 3,000 4.00U 4, 
ee ee 5,600 5.000 6.00: 
“oral stock—Estimated........ 333,000! *377,009) 348.000 
Of which American—Estim’d| 180,000, §20»7,00u| 183,000 
‘otal import of the week..... 15,000 32,000 26.00% 
Of which American ......... 11,000; 21,000; 23,000 
amount .float..... ... Poasecese 7 4,000 88,000;) 123,00 
Of which American ......... 40,000 52,000 93,. 00 














* 73,000 bales added to stock. 
1 Of which 51,0vvu bales American. 


The tone of the Liverpool market for spots and futures each 
day of the week ending Oct. 15, and the daily closing prices 
of spot cotton, have been as follows: 























spot Saiurday| Monday Tucsday,| Wednes |Thursd’y.| Friday. 
ar Moderate Not muc Hardeni 
are. ,| demand. Quiet. | Irregular. doing. Steady. tendeney- 
Upl’ds oly 5% 54 5316 5316 5314 
aa, Orl’ ns. 538 5 3g 53g 5516 5516 551¢ 
“id. Sales .| 7,000 10,090 7,000 8,000 10,000 10 000 
8 .ec.wexp.| Luo 1,0.0 1,200 1,000 2,v00 1,000 
tracey d Ww t E t i t 8 d t 
Fas t jsteady at eak a ASV a niet a teady a 
amy (| 16a de- | 2-64-ad- | 1-61 de- | 1-84 de- 5 a de- | 1-454 ad- 
2:30) P.M. | cline. vance. cline. cline. cline. vance, 
Market, / Quiet and . on . Flat at 
4P.M. \ Weak. steady. a Firm. Easy a decline, 























The opening, highest, lowe=1 and closing prices of futures at 
averpool for each day of tie week are given below. These 
prices are on the basis of Uplanas, Low Middling claus: , unless 
ther wise stated, 


#” The prices are given in pence and Giths, thus: 
4 63-64d., anu 5 OL means 5 1-64d. 


463 meane 








3 
? 
? 
; 
y 
4 

















466 


THE CHRONICLE. 






















































































YSses gsess9s 
7%) 
o> 
x 


ee) 


52 


[Vou, XLII, 
GRALN. 

Wheat— Rve—Westerr.7?2 bush. .. 
Spring,per bneh. 7h @ 87% Etate and Jersey.... 43 
Spring No, 2.new 80 = &2 Oats—Mixed ..... nneee 
Red winter, No.z $3342 Bile Tiina» sand deumesd 34 
Red winter ... .. 72> @ 2&3 WO. B MIMO oc cwcccee BL 

: one Shan Ghee S80 @ 87 0. B White .ccoccese OD 
Corn—West. mixed 43 8 46 Barley Malt— 
West. mix. No. 2. 4419? 451 State, six-rowed.... 75 
West. white...... 45 @ 47 Barley -New Canada, 73 
West. yellow..... 45 @ 47 Barley—New Western 65 
White Southern.. 48 @ 52 Peas—Canaca......... 6H 
Yellow Southern. 46 @ 48 /? Buckwheat............ 50 


The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exc 


nge. We first give the receipts at Western 


lake and river ports, arranged so as to present the compara. 
tive movement for the week ending Oct. 9, 1886, and since 
Juiy 24 for each of the last three years: 














Sant... Oct. 9. Mon., Oct. 11. Tues., Oct. 12. 
Open| High| Low. Clee. Open! High Low.} Clos.|| Open; High | Low.) Clos. 
a.) 4a. | da] @ |] 4, | 4 | a | ad. || ad | a | a& | a. 
Cetober ....] 507 | 507 | 507 | 607 || 507 | 507/507 | 507 || 505 | 505 | 505) 505 
Oct.-Nov....| 500 | 500/500 | 500|| 500 500/500) 500/! 463 | 463/463) 463 
Nov.-Dec...| 462 42/462 462|/463 463/463 463 || 461/462) 461) 462 
Dec.-Jan....| 4€2 | 462] 462/462 || 462/462) 462 462 |) 461) 461/461] 461 
Jan.-Feb....| 462 462] 462 | 462 || 462/462) 462/462 || 461/462, 461) 462 
Feb.-March | 5 00 | 500 | 500; 500 |, 500 | 500 | 500 | 500 || 463 | 463 | 463) 46; 
Mar.-april..| 502 | 502 | 5 u2 | 562 (502) 502/502 502 501/501 501) 501 
April-May..| 504 /504/504/504 |5 04/5041) 504/504 503 | 503,503) 503 
May-June ‘how 5 06 | 5 06 | 5 06 belacl beteae baled bas 5 05 st bibs 505 
Wednes., Oct. 13.! Thurs., Oct. 14, Fri., Oct. 15. 
Open! High | Low.) Clos | Open) High! Low.| Clos.||Open High Low. oe 
4.jaja{[4a4ia}aflafaia;ajia|a. 
October.....|504|506|504|506 |506) 507/506 |507|/510/510 507) 507 
Oct.-Nov....| 461 |500/ 461/560 // 500) 501|500/501|/503/503 501] 501 
Nov.-Dec...| 460 (463 | 460) 463 || 463 | 463 | 463 | 463 | 502 | 502/483) 463 
Dec.-Jan....; 460 | 463) 469/463 | 463) 463 | 463 463/501 501 463! 463 
Jan-Feb.....| 460 | 463|460/ 46% | 463/463) 463/463 /501/ 501 463) 463 
Feb.-March | 4 62 | 500 | 462/500 || 500/500 |500 500) 503/503 501} 503 
Mar.-Apr ..'500/502/500/502 | 502) 502) 5(2 /502 |505/505 |) 503] 503 
Apr.-May ..| £ 2/5 04/5 02/504 |) 504| 505/504 /505 | 508/508! 505] 505 
May-June.. fied kes 504 vic! ee 507/5(6 areas 5 10 od ates 5 07 



































BREADSTUFFS. 








FRIDAY, P. M., October 15, 1886. 

The markets for flour and meal were quite dull, and prices 
were barely maintained until Wednesday, when the demand 
became quite brisk and prices were stronger, though no 
decided or general advance was quoted, the improvement 
being largely due to the better grain markets. To-day the 
market was steady, with a very fair demand, 

The wheat market was depressed, and prices continued to give 
way until the lowest figures of the season were reached; vut 
on Wednesday there was a decided recovery. The reporis 
from Eastern Europe were very war-like, the low prices had 
stimulated purchases for export, and the Bull party to the 
speculation took fresh courage, <A quick advance of two cents 
a bushel was the result; but the higher prices checked 
exports, foreign m«rkets did not respond to ours, the large 
visible supply impaired confidence, and under moderate sales 
to realize about half the advance was lost. To-day there was 
some renewal of speculative strength, but the regular market 
was dull, 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 







sat. Mon. Tues. Wed. Thurs, Fr. 

coe ewes 82H 82 %R 8278 ae | ee. . 

cree cocece x2 S1% S243 «684 33 83 5p 
delivery........ 8333 3 83 85 &4 S4ly 
delivery. ... ... $58 $4 % 84% S6% 85% S6 lg 
delivery.......... 80% 8033 &b%3 88k &7lg 87% 
cece ccccccccce vig 9218 Y24g Y4%y 3g 935, 


Indian corn further declined early in the week, but on 
Wednesday was active and buoyant on the speculative 
account; the higher price, however, checked the export move- 
ment, and the market became unsettled and depreszed, 
To-day there was a steadier feeling, but only a moderaie de 
gree of activity for mixed. The demand for white corn has 
continued to be very fair. Yellow is nearly nominal, 

DAILY CLOSING PRICES OF NO. Z MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
October delivery.... .. secs 44 --2- 45% © 44% 44g 447% 
Nove ber delivery ........ 451g 4ils 445, 457%. 45% 45% 
December delivery........ 4649 2573 44573 4749 467% #8 47 
January delivery........... 47 4633 465, 48 ATlg 47% 
February delivery....... e- 47°83 47 A71g 4sly 48 ashy 
May delivery....... } scenes 49 435 4855, £50 49% 497g 


Oats have to a large extent sympathized with wheat and 
corn, with, however, the notable exception that to-day the 
recovery showed more spirit and strength, with the regular 
trade brisk and the speculation quite active, 

DAILY CLOSING PRICES OF NO. 2 OATS. 


Sat. Mon, Tues. Wed. Thurs. ys: 
October delivery........ --- 30 29% 3013 30% 3 - : 1°44 
November delivery........ 305% 30% 3053 314 3lL%4 315, 
December deiivery........ 315, 3133 3153 32\% 321g «224 
January delivery ..... .... 3253 ose |6C SC BB a 33 “3 
May delivery .... ........-. 35% oly 354g «361g B36 26 


Rye remains quiet and nearly nominal. Buckwheat is lower 
and quiet, Barley is still unsettled, pending the adjustment 
of disagreeme its Detween the owners of malt-houses and their 
employees, and barley malt is becoming scarce, with prices 
rather firmer. 

The following are the closing quotations: 

FLOUR. 








Fine ¥ bbl. 32 00@ 265 , Southern bakere’ an 
Buperfine.... .....-... 2508 290 family br’ds. PbolIS3 402% 465 
Spring wheat extras. 285@ 320) Rye tour, superiine.. 315% #40 
inn. clearandsira’t. 3 30a 460 RR ee 230@ 260 
Winter shipp’s extras. 285@ 3 25] Corn meal— ™ 
Winter XX & AAK.. 54/58 455] Wostern.&«.. ..... 2354 220 
atents........ 425@ 500 Brandywine, &e .. 285a .... 
Outher: 40 ~~ ~o°e@ 2991 B'kwh’tilour,? 100lbs 190@ 2 05 
D’L Ovi. 3008 339d] 








Portland ..c. 


Cor. week ’85.. 








Total week... 324,656 2,178,976 1,361,383 

218,128 1,103,655 1,432,545 1,245,717 113,253 
The exports from the several seaboard ports for the week 

ending Oct. 7, 1886, are shown in the annexed statement: 


~~ ‘ee. 





Flour, Wheat, Corn, Oats, Barley, 

At— bbls, bush. bush. bush. bush, 
Naw York ..... 120,679 1,595,400 9138,050 59,584 96,290 
Boston. ..ccccoe 87,432 97,460 160,luY 164,113 27,074 


Montreal....... 345,632 167,781 101,150 24,928 3.7L 
Philadelphia... 19,303 7,153 53,869 65,50L 20,400 
Baitimore...... GO,LI5 203,567 40,677 Fees 
Riechmond...... 3,333 26,2605 1,471 47,640 saiaciaie 

New Orleaus... 58,082 1,050 #3,907 De . -emseee 


























Rec pis at—| Flour. | Wheat. | Corn. Oats. | Barley. Rye. 
Bbls.1961bs| Bush.60 Ibs Bush.5t Us| Bush.32 lbs Bush.4 hs! sugh.56 th. 
Chicago...... 23,802) 567,502 2,502,609) 1,135,511, 533.877, 16,893 
Milwaukee... 59,900 Zui 444 12,000 67,350 255,163 6,720 
Toledo....... 8.190} 225,957, 115.638 13,247 ee, 7,646 
Detroit...... 2,593) 205,842. 45,925 45,301) 25,409. ey 
Cleveland... 6.113! 56,392' 12,500 40,000 11,700}... 
St. Louis. .. 17,478) 78,795 «187,180, = 233,700, 168,946 18,319 
Peoria... ... 2,35, 24,600! 235,850, 419,625) 16,2 6,500 
eee Seer 1,098,779 sees | Ree. Se ene | Mahe 
Tot. wk.’86) 225.386, 2,549,311) 2,111,757, 1,954,734 1,039,410, 55,628 
Same wk. ’S5 259,805, 2,045.18 1,604,000, 1,587,534) 894,517) 115.2 
Same wk.'34| 263,575. 3,078,574 1,057,050) 1,570,035 834,036 «174,868 
Since July 24 | | 
1886........ 1,070,458) 24,441,113, 24,738,485) 21,363,973, 6,878,362 791,267 
1555.....+4. 1,509,978) 19,592,047, 22,205,657) 18,283,087) 3,3020.455) 1,032,491 
1984... 2,069,634] $6,656,595" 22,267,250) 13,409,319" 3,300,517 2,155,482 


The receipts of flour and grain at the seaboard ports for the 
week ended Oct. 9, 1886, follow: 


Rye,: 
bush 


2,876 
600 


922,425 116,935 12,023 


i2,662 


























rcp 
rt po | Wheat. Corn. Flour. Oats Rye. Peas. 
Bush. Bush. Bbis. Bush. Bush Bush. 
New York} 339,519) 337,181 76,386 21,€9 onnase 2,11 
Boston, .. i6,158 92,110  §=«&6teeneal adds ~ sere é 
th "Ss eee Saye tiee iis secet oubtins 
Montreal.| 206,233) 177,668 22,237 17,75% ecoeee 79,827 
Patiadel.. 147,727 500 4,701 or eeee~ eeenee 
Saltim’re| 211,710 73,602 '* ia enece< secemn 
N.Orl’ns. 32,392) 32,254 a -  Weounak.. xe ° coccse 
cichm’d -l $$ weeeees , . Seeees 8 ,Qv0 eescene! i j;jé e808 eeeere 
Tot. w°’k. 953,739) 717,775) 227,987 39,4149 sveten 81,940 
S me time 
1855. 77,471'1,201,995} 155,533; 405,439) ~~ ...... 47,754 
| 








Tot. Oct. 
Tot. Oct. 








| 
; 
' 


11,847 24,090,140 


6,515,807 4,115,895 69. 
13, 83 29,869,699 12,431,981 5,404,496 2,200,251 1,141,733 


*Minneapolis and St. Paul not included. 
EXPORTS OF BREADSTUFFS FOR SEPTEMBER, 1886.—The follow- 
ing made up from the statement issued by the Bureau of Statis- 
tics shows the exports of domestic breadstuffs from the under- 
mentioned customs districts of the United States for the 





9§0,065 1, 


The visible supply of grain, comprising the stocks 1n granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and water, Oct. 9, 1886: 


Wheat, Jorn, Oats, Rye, Barley, 

In store at— bush bush. bush. bush. bush, 
New Yorg ........ 9,560,562 3,860,156 1,214,763 46,974 65,563 
Do atlioat...... 574,460 SG000 -_ cdtdce 8,000 30,U0C0 
ES 11,000 55,600 96,030 §,500 4,500 
Batfalo..... ...... 2,346,033 491,730 9,497 22,607 120,132 
BS. BEOR.cccce «*-  ebbsce ounces: \'\- aewece!\.. itibeaane 4. Jeane 
Chivago.......... 8,883,416 4,753,669 1,115,406 165,058 713,347 
Cy Ce 1 I time | Seine oie kane 
Milwaukee....... 3,043,377 rr : 5,604 143,001 
ee. Gee secks -*-'  deksdo Beatie ite «i eke ‘ aacsee 
Datath “e298 «o eeree 6,841,535 eeses - + |. senene ewweee ocenee 
ee  Gccosad *.-***annses -  ”''waeee * iidéleeee ouemine edesce 
‘oledo.... .... --- 4,126,960 133,533 23,145 40,804 eitinine’ 
Detroit........... 1,910,288 57,999 30,458 bobesne ‘sili | eoecee 
Onwexz0.....22.20- SO, 85,000 i bine 50,920 223,474 
fe eee eee £,817,432 856,199 429,260 34,516 85,044 
Cincinnati.... ... St, 34,000 208,000 .00 15,000 
Boston ..ccccee hae 162,184 208,714 355,799 2,028 13,632 
Toronto...... sens a — ie ae 343 88,009 
Montreal ..co ccce 116,12 1,700 14,194 33,877 12,530 
Philadelphia ..... 1,206,542 413,901 132,374 bak a haiti 
hE 10,939 43,443 941,931 13.955 9,026 
Indianapolis ..... 129,375 30,250 380,450 4,350 eonses 
Kansas City...... 420,753 123,177 09,134 5,208 seeeee 
Baltimore ........ 1,044,564 i). 3.933 ooneut 
ST ee OS ee 
Minneapolis ...... ry eae Geese : debece cocese 
St. Paul “<== seasee 160,000 ewer ee weer m 8 8 8 ae emere enveere 
eT Fare ee 120,160 BGO . « awccoe use 
On lakes......... 1,526,794 1,405.585 _...... 35,.00 146,363 
On e@anal......... Sa Gee acsece cadens 138,100 
Tot. Oct. 9,’86. 52,787,435 13,577,642 4,995,446 589,678 1,807,721 
Tot. Oct. 2,°S6. 51,220,352 13,425,030 4,965,005 518,354 1,550,079 
Tot. Oct. 10,’851 44,094,842 5,195,.0315,095,067 467,921 920,766 


162,694 
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month of September in 1586 and 1885, and for the three | their purchases outside of the auction rooms were seemingly - 
months since July 1, 1886: gauged by actual requirements, 

DomMEstic CoTToNn Goops.—The exports of cotton goods ij 
frum this port for the week ending October 11 were 2,674 4 
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* ; r Sas eosin : . . - s 2 4 e : 
yg re 18380. | 1885. | Three Months, — * | ee including 533 to Argentine Republic. 437 to Brazil, 
— | } ~~ -—- aa eae eenpeenmetomeneentts S< ~ hd 9 -_ 
Qu'ntities Value.  Qu'ntities; Value. (Quantities! Value. 408 to U. S. of Colombia, 379 to China, 295 to Venezuela, and 
| a | _—— — smaller shipments to other foreign markets. There wast 
ary. pu met = * gsel ol OF og ose, * 5g9 | Steady though moderate demand for staple cotton goods at 
Bes sinctank  sqmigionae Sota’ Bes, Fy Pe ae Bap first hands, and the tone of the market continues firm, many 
paltimore.... cc.| liscesee| MI TFS] TSE TI] iii: | additional makes of plain and colored cottons, quilts, &c., : 
New Orleans...) eevee.) re eanse “eg ye: “33 aa sri] aw : having been slightly advanced by the mill agents, and subse, rs 
can rewilite, TAMS EGCG) er) BSS) Filer? 148% | quently sold at the advance. Print cloths were less active- 
SE a Bama pn a a ee ——— | but prices ruled firm on the basis of 314c. for 64x64s and 381¢c. for 
Total, barley..... — ee) BES 809) 145,797) 56x60s. Stocks last Saturday and for the three previous years 4 
New York acme 1,646,555 855,799) 1,860,386 1,026,394) 8,553,704 1,804,600 | Were as follo ws: a 
Boston.... .---+- 165,005. 0,607 87.3831 4% 666 465,581) 241,165 q 
Philadelphia..... 56,000; = 28,190) 540,587) 20,287) | 192,880) 95,499 : Oct. 9, Oct. 10, Oct. 11, Oct. 13. 
timore.... ... 85,623) 42,622, 441,955) 222,437) 1,108,336) DY6 G22 Stock of Print Oloths— 1886. 1885. 1884, 1 . 
See eV il ate ao ee | 823,458) 15¥,469 a A 207 oo Held by Providence manuf’rs. 28,000 335,000 401,000 87,000 
re Til’m’te ‘ ' Rae cs ee 7,5: 7 2,220 “2. iv ‘ ag oy 26 ix 
Othercus.dist's*| 669,572! 298,77", 646875! 208.008) 1.515/627! —ose'6su ii, aoe, ry saahen OS eee Re 
cuvana BRAUN OPUL UGE Sec ccece ~* , 4 , “4 , 
Total,corn... ...| 2713,L1S 1,353,3e9, 3,900,002 2,035,256, 7,43i,l¥4| 3,577,081 | Outside speculators (est)..... 10,000 160,000 150,000 60,000 
Corn-medl, DOts, a =| x = - 
New Re 8,899) 29,831 17,865 59,905) 29,055 84.723 Total stock, (pieces)........ 116,000 1,053,000 1,368,000 519,000 ‘ 
Res «¢ -secces 6,414 15,430, ii 7 1 BU 293; 27,054 6U,024 E p ; ; 
Bmiadel phia. ane: begun goon 2.975 8.47) 1,061 2,815 Staple prints were in fair demand by package buyers, but 
on Pt | | : 4 f ints ruled quiet. Ginghams were in moderate r t 
New Orleans..... eee es eee 4 lu ancy prin q —_ mds - : . ate reques 
Ban Ae ly OT RS | oe 6.505 ‘irsdol ‘8x3 | 2d there was a fairly good business in crinkled seersuckers, : 
eo J | oe | * “| white gocds, quilts and curtain goods for future delivery. 
Total, corn-meal| 18,773) 51,118! 84,884) 106,317 63,796, 185,439 1 ' 
_ Oats, bush. pe BOR AS Bien A ‘aceol  epoag | _. DOMESTIC WOOLEN Goops.—There was a steady though 
pagenmbens 319,163) 6S BHO] SUTRs Or aas #744 | Moderate Lusiness in clothing woolens, as light-weight cassi- 
Philadelphia...) «+... glo teeeees 3 gnio 1.606 Ho 43 | meres, suitings, trouserings, worsteds, indigo blue flannels, i 
more.... ... « 30! ) OSZ - ~ : 
New Orleans... 113 41 sl 15) a2 163 | &c., and leading makes are so largely under the control of : 
Sen F.£Wil'm'te| 9.013, 4.233] 8,053 1.697) 22.416 10,167 orders that a!l fabrics of a desirable character are firmly held 3 
- nagiligargscaingl, A ts, TIM st 15 A ts am se “’* | by manufacturers’ agents, Cloakings ruled quiet—the an- i 
Total. oats:..... ( 110,030) 40,202) 1,956,482, 630,527) 162,051 69,044 | nouncement of an auction sale of 2,000 pieces having caused ' 
wm : meat, Us. Ja.az0 170 1 20 450 9,60 _ Taz.aa9 zih427 i an defer Bay este men Pe emir em er in fair ; 
a a 804,800) id 345,vt 7,4 yt 7O, 726 #18 ‘ ~ fi r 
Philadelphia... 62,000 SL - vaives aa sehacies 427,500 15,000 }s nee and steady in price, and there was a moderate shen c 
Baltimore ... ... 52,000/ 2,030) phates a. | giants 136,400 3,08 | 1n plain and printed satinets. Soft wool dress goods (women’s 
ED ic..JF dechasadl scedcceee |. -eulbeenee 1) @eenuees Sildeand | ‘qaewnbed , i j j j 
eae ites meee] eeeseaea| sss oe sie wear) continued in fair request saath time of year, — there 
Other cus. dist’s*} 1,80v,900 36.200] 2,505,300! 50,106) 2,832,050 49,2;17 | Was a steady a in all-woo fabrics,such as Casnmeres, 
eee ————— _—-—-- — -_--\ o_o -- —_ rg) oO ‘ 
Total, oatmeal... 28770%| 50.8%) 8.169.180) 07.200] a,st00si| — i2as5 | SPECS, diagonals, homespune, é&o., as well as in staple worsted 
ve, LST. ' - Pe ah diate , in ce c sae ‘ - ° . 
New York........ 16,493 9,597} 46,304) 30,301 89,731 23,359 | referred to above, but prices remain firm on all desirable 
Philadelphia.....J lop Lp II III III 0 SILI. | makes because of the satisfactory figures obtained in the 4 
sss FE! sereceeed waseseral  ecceese | tresses | teens | auction room. Blankets and carpets were in light request, 4 
San F.AWilm'te) ee | ee fe) Lec) fi) 0 I) | and wool hosiery and knit underwear were more or less quiet. 
Other cus. dist’s*)  seeeeeee] cereeee | ceeseeee|  ceeeesee| serene: anne FOREIGN Dry Goops, —There was a slight improvement in 
Total, YO. eas. 16,493 9,897) 46.304; 80,301 38,731 | 23,385 | the demand for some descriptions of imported goods at first 
wat, bush. L i ; i @ 
—ooe 2,738,250] 2,446,483) 1,495,274) 1,931,088} 9,947,204 8,256,984 hands, but selections averaged light, owing to the backward : 
Boston... aia 345,701 821.182 318.003; 341.508) | 782,198) 687,166 ness of the retail trade, caused by unreasonably warm weather, 
iladelphia.... 843,%37 742,791 10,257) 09,216) 2.830,64¢) 2,497,154 .. : ’ ; ; iotri i : 
Baltimere.... ... 1,806:203| 1,038'29]  Tlo!sey! lusngi| SasLbio| Sood» | He jobbing trade was oniy moderate, but a fair distribution 
New Orleans..... 347.555] "208.558 4,283) 8,641! 772.675, 655,961 | Of silks, laces and lace goods was made through the auction 
San F.&Wil'in’te} 3,606,000} 2,903,011} 1,158,227) 856,008) 658255 


24; 5,175,084 
) 


Sel T'e6s gen | rooms. Prices are without quotable change, and the most 


> 
Other cus. dist’s*} T5S8,196) 623,520) 308,055, 256,825; 2,405 : 
| staple fabrics are generally steady. 














Total, wheat....| 10,565,036) 8,095,577 3,081,558 3,155,142| 28,452,433) 24,227,476 : a 

wat-flour, bbis mportations o r oods 

New York......... 284,352] 1,182,055} 241,385. 1,149,397! 847,127, 8,538,977 ? cmp nee 2 

Boston... eon: v6 447 1,092,604 144.555 779,079) C73:212' vz 4v2062| The importations of dry goods at this port for the week 
] udelphin..... 28.514 141,42 27,272, 151,076) eS.460 445.000 . : s 

Baitimore.... ...| 100:864| 503'250| 27'911| 1281463] 5O1'9ox! goody | Cnding Oct. 14, 1836, and since Jan. 1, and the same facts for 
New Orleans.... o,080 12,764 2.282) 11.516) 1M,51¥ ey the corresponding periods are as follows: 

San F.&Wil’m'te; 106,780) 404,943] 87,796! «= 860,368) =. 8471251) se2'643 | _ 








Other cus. dist’s*} $0,800} $20,023] 76,505! 379,451] 205.9538! "8281463 

































































































































































ve 6 BR ie of Es z : 
——— —_—--— ! = =) a 
Total, wheat-fo'r| _ 820,942| 3,857,069] 607,686. 2,969,156) 2,773,733) 12,625,276 | BS Breese S 5 see - BESS 
Totals. : | © = S MPSS e e os MEE s+ EM: 228 
a Bee 4,593,849] ........ 1 4,161,586}  ........ smog |S SS 5: i B: S| ip ¢e EB: © 5; S| |e B: : 6: 8 
tiie shirces 1,522,606) ........ | EE, desncees 45000271 % SB Betta gs we cece Pee ieak PI 
Philadelphia.....{ 00.2.0... 913,404) ........ | EEE ben nnesa g0564761 5 6; Sissi 6) |B St Sissel is Brsss sg 
Baltimore... -.-) 002200002. 2,208,188) oo...) | a@689) TIT! 8.454.463 Bi setria| 18 5: Biissal |t Bstiie y 
New Orleans.....{ 9 ........ eee | “OUERER oc eacces 1.000008)" 3. @hish 2] le 2B, Besse aw |. Fe. tte - 
San F.&Wil’m'te} ........ 3,438,443 on wee | LE \edethnesi 6,660,283) 3 6B; «ss ies S| 1S E: EBSA BS BBSCeRe : & 
Other cus.dist’s*| 1.22217! 1,315,369} ........ | vogaso1, 1120222! | BIHAR P MT ge Tees py IP og: tessa z|! ossss t fe 
- =, a a a a - : zt 2 = e egg es’ a’é& © 
Grand total..|........ 114,282,528} ........ | 9,007,713] ........ | 40,967,933 7 a fe nd 
* Other customs districts: New Haven, Connecticut....  $4.328 | | @O | Sr eis De) Ome [cial oanee is = 
Brazos, TOCXAS........ .se.ses00ee $3,937 | Portland, Maine.............. 2460 | 8 St | et eS 3] Geer |FISISesrs IF |8le 
Thicago, Ilinois ecccccccccccccece ey Seren eee cee coceee BH Le Al pa i po s\i= Ot S 
ee ae in9,945 | Yorktown, Virginia........... 77,20 <i) - itn | me — ar : ? 
Duluth, Minnesota...........++. 516.906 | _— aan 2 | me | eanso ihe >> erent to ww ol IS mtr ty > og | a 
Huron, Michigan..............6. 45,245 | BOM cccccccsesvecesoocceses $1,315,309 | @|l oul Sseannm |Elal coal earn [3)5| ka OoD SH lt | OSlp 
Miami, Ohio.............. we. 104,080 | tn ta | mut [Blt] co] tana |B)i Beers 3 ae a 
Nore.—This statement includes about 98 per cent of the entire exports of the ® | BS} tovwsoo | Oe | One Ee Si Sse +k 
articles named from all ports of the country. P i SIO| ORwts a Ai NO! Awors : “J i] Wr 5 
=) 
oo | tom mm | tom] AR 5 y = 
S/ Ze Shotts [sb] 281 2nabs [RS Seeee || Fé 
THE DRY GOODS TRADE. Sibi] pres |mle| we] arose B/a | Sesee $8 |* 
. ++ a $03 ho C ~1 2m P e 
New York, Friday, P. M., Oct. 15, 1896. | 2/G5|83g#S2 |Ein | Aslaessse |SGlesees |= 
The demand for consumption was unfavorably influenced a | a | , | a pe ares 1D me ee Fle 
the past week by unseasonably warm weather, and business] “) SP) 28e2R [RR Sel ENE SS leis. 2ohoe Isl Hz 
in jobbing circles was therefore comparatively light, although | 4| 52| ¢2=22 |2/5'S2ji GCSSS [VS SSSER*S| Slr 
; St) Se a ee —t a . a. a gis , oe ee " i> 
a fair package trade in some descriptions of staple and depart-| 2) 22 | RESSs |B S| S| eS-8m Ela) x SS "| "14 
- . . ~ e >¢ > 5°9 nrDwe-! ~ to _— 
ment goods was done by a few of the principal jobbers. At} S28 7S" SF |g) SS eS : —e 
first hands the demand for seasonable goods was chiefly | »| os iia ars 5 OE Pe ee x Flos 
7 he ° . ~Jj Cah oro | N C4 = ~~ ~i~ = S . 
restricted to relatively small parcels of the various descrip- | 2|48|2erSS [S|2/4S8i4SSE8 |S/5in5SaN |* a. e 
tions, but selections were numerous, and reached a fair aggre-| ©) = pie ir cig ee “ i ag a 
M < e};o* - . aX 2 © Ce be en < _~ Gwosis we 
gate amount, making due allowance for the advanced stage | 2) He BSSES |S|IS| SS] eSSes [Fi5! Sosseels Sk 
of the season, The auction rooms were an important factor | % S21 Soner ("S| Se Sssee iel/ei SSoGs |§ |eséis 
in the business of the week, liberal quantities of domestic] &) m3i ooeae laslacmue |s)ol wrnoes = 
woolen goods and imported silks and laces having been dis- Ph, feed Files) ye x 
posed of through that medium. About 5,000 packages of |} A! Ss Se m2 =3 | et Be) oeee aS 31 22es3s eS 2 $ F 
wool flannels were sold on Wednesday by one of the leading | 2) 223! 25285 lanluseee | falooues fe 8 > 
auction houses, and brought about 5 to 714 per cent below the G3 | std: te ts OR ae el aaj esess | isl so%se Sic : 
met prices at which the goods had been held by the selling os ; it perstes 215 | 
agents, A line of Guinet’s black silks was disposed of to] 9! 3%! mrss | staal mrogotcas a! aS ee qi ole 
good advantage the same day at fair average prices, and on| is! eis Se bos &) SB) WSs, S| 2e233,/2| = 
Friday an offering of 2,000 pieces domestic cloakings was sub-| &| A! SSS 5 | Se | NFNRLSS Bi WFEPeS 12 | @w : 
mitted to the competition of the trade. The auction sales | %|29|/ 43228 | |8/ 28) 25882 | |S) 85882 | | > 4 
attracted a great many wholesale buyers to the market, but !_»!*s2' sor ASB Ut i 
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Banks, Bankers and Brokers Out of Rew Dork. 











BANKS, 


NEW ENGLAND. 











LODOWICE J. , HAIL, E.8. MeCANDLESS. 6.W, HI, 
Presiden hier Pres't. 
T ~ r 


Gate City National Bank 


ATLANTA, GEORGIA. 


Designated Depository of the United States. 
Capital and Surplus, - - $300,000 00 


Accounts of Banks, Merchants, Corporations and 
ndividuais respectfully solicited. 
epeoerons promptly made and remitted for 
Will act as agent for the avestenent of idie and 
surplus +4 of Banks or Individuals. 
In our active and growing city money is always in 
demand. Our rates reasonable. Give usa trial. 








GEO. STURGES. Pres’:. F. W.GOOKIN, Asst. Casb. 


North-Western Nat’l Bank, 
CHICAGO, ILLINOIS. 


Capital, $200,000. Surplus, $50,000. 


This Bank holds in addition $1,000,000 U_ 8.4 per 
Cent Bonds at par, pledged by its stuckholders for 
the protection of its customers. Said bonds are 
pledged as above, instead of being held by the Rank 
asa part of ite legal surplus, to avoid what we think 
unjust and excessive lucal taxation. 





SHERMAN &.JEWETT, Pres. JOSIAH J EWETT, V.Pres. 
WILLIAM C, CORNWELL, Cashier. 


Bank of Buffalo, 


OAPITAL, - - - = = = = $300,000 
BUFFALO, N. Y. 


This bank has superior facilities for making collec- 
tions on al! accessible poante in the United States, 
aand Kur. pe. ral terms extended to ac- 
counts of bunkers and eseheke 
CORRE+PUONDENTS.—New Wack. Mettonal Shoe & 
Leather Bank; Union Bank of L ndon 


W.T. BLACKWELL, Pres’t. P.A. WILEY, Cashier. 


The Bank of Durham, 


DURHAM, N. C., 
Pay Special Attention to Collections. 


FIRST-CLASS FACILITIES. 


New York  Correspond: ‘nts.—The National Park Bank 
d seventh Ward National Bank. 


E. P. HILL, 
Vice-Pres’t. 








H. GAR 
ieent, 


R.A. GIRAUD, 
Cc ashier. 


Commercial National Bank, 


HOUSTON, TEXAS 
Capital, - = = -« . $200,000 
Collections receive our denial attention and are 
promptly remitted ‘or, 


J. a. Fietcher, STATE BANK, T. Waiker, 
President. Incorporated 1875. Cashier. 


German National Bank, 


LITTLE ROCK, ARKANSAS, 
Capital (*aidin)=- = = = = $200,000 


creme attention given to all business in our ss 
N. Y. CORRESPONDENTS.—Importers’ & Tra 
Nations] Bank and National Bank of the Ke ae” 











B. E. BURRUSS, Pres’t. A. K. WALKER, Cashier. 


First National Bank, 


WILMINGTON, N. C. 
Oolectinns made o all parts of the United States. 


MERCHANTS’ NATIONAL BANK, 
RICHMOND, VIRGINIA. 


Collections made on all Southern points on best 
terms; prompt returns. 
HN P. BRANCH, President. 
JON F. a  -, FRED. R. SCOTT, Vice-Pres’t 











NEW ENGLAND. 


JOSHUA WILBOUR, CHARLES H. SHELDON, JR 
BENJAMIN A. JACKSON, WILLIAM BINNEY, JR. 


Wilbour, Jackson & Co., 


BANKERS AND BROKERS, 
No. 52 WEYBOSSET STREET, 
PROVIDENCE, R. I. 
et Ds Hands and Wovtties cal Pasdae 


Exchange. 
Private Telegraph Wire to New York and Boston. 


Samuel G. Studley, 
COMMISSION STOCK BROKER, 
No, 4 Exchange Place, Room No. 4, 


BOSTON, MASS. 
MEMBER OF BOSTON STOCK EXCHANGE. 


Jcseph G. Martin, 


STOCK BROKER, 
AND DEALER IN INVESTMENT SECURITIES. 
No. 10 State S¢reet, Boston. 




















WESTERN. 





Brewster, Cobb 
& Estabrook, 


BANKERS, 
No. 35 CONGRESS STREET, 
BOSTON. 


MEMBERS OF THE NEW YORK AND 
BOSTON STOCK EXCHANGES. 
ALSO, 

Dealers in Municipal, State, Railroad 
and United States Bonds, 








PENNSYLVANIA, 


E. W. Clark & Co., 


BANKERS AND BROKERS, 
No. 35 South Third St., Philadelphia. 


Railroad, Municipal and other desirable Invest- 
ment Securities for sale. 

Transact a a banking business. Allow inter- 
est on deposits 

Members of the Philadelphia and New York Stock 
paemanges, and connected by private wire with New 


Narr & Gerlach, 


BANKERS AND BROKERS, 
No. 437 CHESTNUT SIfREET, 
PHILADELPHIA, 


Members of the Philadelphia and New York Stock 
Exchanges. 


Cable Transfers, Bills af Rachange and Letters of 
Jredit. 














Jos. M. SHORMAKER. ROBERT M. JANNRY. 


Jos. M. Shoemaker & Co. 


BANKERS AND STOCK BROKERS, 
No. 134 SOUTH THIRD STREET, 
PHILADELPHIA. 


PITTSBURG, PA, 
ESTABLISHED 1571. 


Whitney & Stephenson, 


BANKERS AND BROKERS, 


No. 57 FOURTH AVENUE, 
Only Pittsburg members N. Y. stock Exchange. 











BALTIMORE. 


Wilson, Colston & Co., 


BANKERS AND BROKERS, 
(Members of Baltimore Stock Exchange), 


BALTIMORE, 
—— T andSOUTHERN SECURITIES a 
t 
" Caeaipendense solicited and information fur- 


—_~- 
. Y. Correspondents—McKim Brothers & Co. 


Robert Garrett & Sons, 
BANKERS, 
No. 7 SOUTH STREET, 
BALTIMORE, 


TRANSACT A GENERAL DOMESTIC AND 
FOREIGN BANKING BUSINESS. 

















WESTERN. 











Lamprecht “Bros. & Co., 


PANKERS, 
No. 13% SUPERIOR STREET, 
CLEVELAND, OHIO. 


Transact a genera! banking puginess and DEAL 
{IN TOWN, COUNTY AND CITY BONDS. Lists 
and prices fvrnished on application. Wy rite us if you 
wish to buy or sell. Refer, by permission, to Society 
for Savipgs, Savings & Trust Co. and National Banks 
of Cleveiané, Ohio. 





ESTABLISHED 1871. 


P. F. Keleher & Co., 


805 OLIVE STREET, 8T. LOUIS, 
Dealers in Western Securities, 
Defaulted Bonds of Missouri, Kansas and Illin 


3 alty. Good Investment Securiti ying 
ites Ge cight per cent. for sale. — 


Chas. H. Potter & Co., 


INVESTMENT BANKERS, 
CLEVELAND, OHIO. 


y ano a L vrEs : : 
TOWN, COUNTY AND CITY BONDS, 
ARE SUPERIOR IRON MINING 8 
STREET RAILROAD SECURITIES 


N. W. Harris & Co.,, 


CHICAGO and BOSTON. 


of Counties, Cities, &c., of high r) 
BANDS pecialty. Send for Descriptive i. ste, 














SOUTHERN. 





~_—_—, 
eee 





ATLANTA. 


Humphreys Castleman, 


BROKER AND DEALER IN ALL KINDS OF 
SECURITIES. 


Bonds and Stocks bought or sold on commission, 
Georgia and Alabama Securities specially dealt in, 

Correspondents: Tubey & Kirk and A. Dutenhoter, 
New York. 

Reference: Atlanta National ak , Atlante, Ga., 
and Fourth National Bank, New \o 


W. H. Patterson, 


BOND AND STOCK BROKER, 
ATLANTA, GA. 


State, City, Railroad and other Corporate Securt- 
ties of Southern States wanted and for saie at all 
times. Mortgage Loans on city and tarm property, 
twototen years, paying six to eight per cent, fur- 
nished. Prompt replies to correspondence, mail or 
wire. 








rma 


THOMAS BRANCH & CO.,, 
BANKERS AND COMMISSION MERCHANTS 
RICHMOND, VIRGINIA, 


Circulars ont inturmation on funding the debts of 
Virginia and North Carolina free of cost; one-eighth 
per cent charged for funding. Southern Kailroad 
and State and City Bonds bought and sold. 


C. W. Branch & Co.,, 


BANKERS AND BROKERS, 
STATE BANK BUILDING, 
RICH MeoND, VA. 
Private wires conn«cting with Washington, Balti- 


mo e. Philadelphia and New York. 
New York co respo dents, Prince & Whitely. 


H. L. Grant, 


No. 145 BROADWAY, 
NEW YORK, 
CITY RAILROAD STOCKS & BONDS 
BOUGHT AND SOLD, 
See Quotations of City Railroads in this paper. 


























Auction Sales. 


STOCKS and BONDS 
At Auction. 


The Undersigned hold REGULAR AUCTION 
SALES of all classes of 
STOCKS AND BONDS, 


WEDNESDAYS AND SATURDAYS. 
ADRIAN H. MULLER & SON, 


No. 12 PINE STREET, NEW YORK. 
(KQUITABLE BUILDING.) 











eet 


—— 





Puswuvance, 


EQUITABLE » 


LIFE ASSURANCE SOCIETY, 
120 BROADWAY, NEW YORK. 
HENRY B. HYDE, President. 











ASSETS, JANUARY Ist, 1886........... - 008.00, 207 = 
LIABILITIES, 4 per cent Vaiuation .. 52,691,148 37 
TN PPR ETT $13,262,239 13 


(Surplus oa N, Y. Standard 41 per cent 
interest, $17,495.329,40.) 
lus over Liabilities, on every standard of valuta 


tion larger than that uf any other é¢ Assurance Conr 
pany. 
. $96, ,011,378 00 


RAN 
Total paid Policy-Holders in 1885 ...... 7,138, 
Paid olicy-Holderst since Organisation es'211'175 63 
INCOME in 1885. tore 16,590,063 13 

















